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Item 4.01 Changes in Registrant’s Certifying Accountant.
On November 25, 2024, the Audit Committee of StandardAero, Inc. (the “Company”) dismissed PricewaterhouseCoopers LLP, Canada (“PwC Canada”) as its independent 
registered public accounting firm and appointed PricewaterhouseCoopers LLP, United States (“PwC United States”) as the Company’s new registered public accounting firm 
for the fiscal year ended December 31, 2024.

PwC Canada’s reports on the Company’s consolidated financial statements for the fiscal years ended December 31, 2023 and December 31, 2022, did not contain an adverse 
opinion or disclaimer of opinion and were not qualified or modified as to uncertainty, audit scope or accounting principles.

During the fiscal years ended December 31, 2023 and December 31, 2022, and the subsequent interim period through November 25, 2024, there were no disagreements with 
PwC Canada on any matter of accounting principles or practices, financial statement disclosure or auditing scope or procedure, which disagreements, if not resolved to the 
satisfaction of PwC Canada, would have caused PwC Canada to make reference to the subject matter of the disagreements as defined in Item 304(a)(1)(iv) of Regulation S-K in 
connection with any reports it would have issued, and there were no “reportable events”, as such term is defined in Item 304(a)(1)(v) of  Regulation S-K, except for the material 
weaknesses in the design of our internal controls over financial reporting, as disclosed in the Company’s prospectus, dated October 1, 2024, filed with the Securities and 
Exchange Commission ("SEC") pursuant to Rule 424(b) under the Act, and the Company’s Quarterly Report on Form 10-Q for the period ended September 30, 2024. In 
connection with the preparation of our consolidated financial statements for the years ended December 31, 2023 and 2022, we identified material weaknesses in the Company’s 
internal control over financial reporting as the Company did not formally design or maintain an effective control environment commensurate with the financial reporting 
requirements of a public company and the Company did not have the necessary business processes, systems, personnel and related internal controls necessary to satisfy the 
accounting and financial reporting requirements of a public company. This contributed to the following material weaknesses:(a) the Company did not maintain an effective 
control environment due to insufficient resources with an appropriate level of knowledge and experience in establishing controls or maintaining adequate written policies and 
procedures for accounting and financial reporting under SEC rules; (b) the Company did not formalize the design of certain controls related to the reporting process and 
significant account balances, and (c) the Company did not consistently operate certain IT controls designed to maintain the integrity of user access, program change 
management and segregation of duties that would ensure proper implementation, operation and oversight of certain IT applications and data.The Audit Committee discussed the 
subject matter of the material weaknesses with PwC Canada.  The Company has also authorized PwC Canada to respond fully to the inquiries of PwC United States,concerning 
the subject matter of the material weaknesses.

On November 25, 2024, the Company’s Audit Committee appointed PwC United States as the Company’s new registered public accounting firm for the fiscal year ended 
December 31, 2024. During the fiscal years ended December 31, 2023, and 2022 and in the subsequent interim periods through November 25, 2024, neither the Company nor 
anyone on its behalf has consulted with PwC United States (other than in the ordinary course of the financial statement audit for the fiscal years ended December 31, 2023 and 
2022 as a component auditor to PwC Canada) with respect to (i) the application of accounting principles to a specified transaction, either completed or proposed, or the type of 
audit opinion that might be rendered on financial statements, and neither a written report nor oral advice was provided to the Company that PwC United States concluded was 
an important factor considered by the Company in reaching a decision as to any accounting, auditing, or financial reporting issue; (ii) any matter that was the subject of a 
“disagreement”, as that term is defined in Item 304(a)(1)(iv) and the related instructions of Regulation S-K; or (iii) any “reportable event”, as that term is defined in Item 304(a)
(1)(v) of Regulation S-K.

The Company provided PwC Canada with a copy of the disclosure it is making in this Current Report on Form 8-K (the “Report”) prior to the time this Report was filed with 
the SEC. The Company requested that PwC Canada furnish a letter addressed to the SEC stating whether or not it agrees with the statements made herein. A copy of PwC 
Canada’s letter, dated November 26, 2024, is filed as Exhibit 16.1 to this Report.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 
Exhibit No.   Description
16.1   Letter to Securities and Exchange Commissions from PricewaterhouseCoopers LLP, Canada, dated November 26, 2024
104   Cover Page Interactive Data File (embedded within the Inline XBRL document)
 

https://content.equisolve.net/standardaero/sec/0000950170-24-131166/for_pdf/saro-ex16_1.htm
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly 
authorized.

      STANDARDAERO, INC.

       

Date: November 26, 2024 By: /s/ Daniel Satterfield
      Daniel Satterfield

Chief Financial Officer

 



 
 
 

November 26, 2024 
 
 
Securities and Exchange Commission 100 F Street, N.E. 
Washington, DC 20549 
 
Commissioners: 
 
We have read the statements made by StandardAero, Inc. (copy attached), which we understand will be filed with the Securities and Exchange Commission, 
pursuant to  Item 4.01 of Form 8-K of StandardAero, Inc. dated November 25, 2024.  We agree with the statements concerning our Firm contained therein. 
 
Very truly yours, 
 
 
/s/PricewaterhouseCoopers LLP 
 
 
Chartered Professional Accountants 
 
Toronto, Canada 
 
Attachment  

PricewaterhouseCoopers LLP 

PwC Tower, 18 York Street, Suite 2500, Toronto, Ontario, Canada M5J 0B2 

T: +1 416 863 1133, F: +1 416 365 8215, ca_toronto_18_york_fax@pwc.com, www.pwc.com/ca 

 
“PwC” refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership. 
 


