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([DFW QDPH RI 5HJLVWUDQW DV VSHFLILHG LQ LWV &KDUWHU
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1IRUWK 6FRWWKXGEW®H 5RDG

6 FRWWSHEGL R €D
$ QAHWR SUQASDOH HHXWYHR I LR/ =IS&RH

SHIJLVWUDQWfV WHOHSKRQH QXPEHU LQFOXGLQJ DUHD FRGH

SHXUMH/ U IMMBG SXUMOQARGHAIRD  E R WHS FW

7 IMBIR HOFK FIDW e(g]g%/ 1 0P HR HOFK H FKDQIHRQZ KIFK LHIMMHG
&RPPRQ VWRFN SDU YDOXH SHUYg¥KDUH 1HZ <RUN 6WRFN ([FKDQJH
BHFXULWLHV UHJLVWHUHG SXUVX®@W WR 6HFWLRQ J RI WKH $FW
,QGLFDWH E\ FKHFN PDUN LI WKH 5HJLVWUDQW LV D ZHOO NQRZQ<V6DVRQHG LVVXHU DV GHILQHG LQ 5XOH RlI WKH 6H
,QGLFDWH E\ FKHFN PDUN LI WKH 5HJLVWUDQW LV QRW UHTXLWYHEE WR2ELOH UHSRUWV SXUVXDQW WR 6HFWLRQ RU G
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH 5HJLVWUDQW KDV ILOHG DOO UHSRUWY UHTXLUHG WR EH ILOHG E\ 6HFWLRQ
PRQWKYV RU IRU VXFK VKRUWHU SHULRG WKDW WKH 5HJLVWUDQW ZDV UHTXLUHG WR ILOH6EXFK UHSRUWYV DQG KD\

12¢é

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH 5HJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QWHUDFWLYH 'DWD )L(
RI WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKYV RU IRU VXFK WKRUWHIRSHULRG WKDW WKH 5HILVWUDQW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D ODUJH DFFHOHUDWHG ILOHU DQ DFFHOHUDWHG ILOHU D QF
FRPSDQ\ 6HH WKH GHILQLWLRQV RI 30DUJH DFFHOHUDWHG ILOHU ~ 3DFFHOHUDWHG ILOHU ~ 3VPDOOHU UHSRUWLQJ FRPS
SFW

/DUJH DFFHOHUDWHG ILOHU $FFHOHUDWHG ILOH@

1RQ DFFHOHUDWHGEILOHU 6PDOOHU UHSRUWLQY FRPSDQ\

(PHUJLQJ JURZWK RRPSDQ\

, DQ HPHUJLQJ JURZWK FRPSDQ\ LQGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WH
DFFRXQWLQJ VWDQGDUGY SURYLGHG SXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH $FW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG D UHSRUW RQ DQG DWWHVWDWLRQ WR LWV PDQDJHPH
UHSRUWLQJ XQGHU 6HFWLRQ E RI WKH 6DUEDQHYV 2[0OH\ $FW 86 & E E\ WKH BHJLVWHUHG SXEOLF DFFRXQWLC

, VHFXULWLHYVY DUH UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW LQGLFDWH E\ FKHFN PDUN ZKHWKHU WKH IL(
FRUUHFWLRQ RI DQ HUURU WR SUH¥LRXVO\ LVVXHG ILQDQFLDO VWDWHPHQWV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWY WKDW UHTXLUHG D UHFRY
UHJLVWUDQWYV H[HFXWLYH RIILFHUV GXULQJ WKH UHOHYDQW UHFRYHU\ SHULRG SXUVXDQW WR t !

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH 5HJLVWUDQW LV D VKHOOGFRP®DQ\ DV GHILQHG LQ 5XOH E RI WKH ([FKDQJH

7KH DJJUHJDWH PDUNHW YDOXH RI WKH YRWLQJ FRPPRQ VWRFN KHOG E\ QRQ DIILOLDWHV RI WKH UHJLVWUDQW DV RI -X
VWRFN RQ WKDW GDWH ZDV

7KH QXPEHU RI VKDUHV RI 5HJLVWUDQWV &RPPRQ 6WRFN RXWVWDQGLQJ DV Rl )HEUXDU\ ZDV
'2880(176 ,18&2532587(" %< 5()(5(1&(
3RUWLRQV RI WKH UHJLVWUDQWYV 3UR[\ BWDWHPHQW UHODWLQJ WR LWV $QQXDO OHHWLQJ RI BWRFNKROGHUV WR EF

DIWHU WKH HQG RI WKH ILVFDO \HDU HQGHG 'HFHPEHU DUH LQFRUSRUDWHG KHUHLQ E\ UHIHUHQFH LQ 3DUW ,,,
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5 HHYHGE®

0 DODJHP HOAW' WVAXWIRODOGS GDOMVR ) LODCADOR ROGWRODOG5 HXOVR 2 SHIMRDY
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" DWFRKUHS5 HIDAEQ) ) RHIQ- XUNVG FNROVWWD/BURYHOWQSHRANRDY

WRRY ([ HDUYH2 (1 IFHY DGR ERDM* RYHCIH

([ HRAWHERP SHODIRD
BHRXUMY 2 Z CHIKIS R &HWQYHHH AN 7 GHYDOG0 DOHP HONDOGS HIDMG6\BFNKRTH)
0 DY

_&HVTIO5 HIMROWISVDOG5 HIDMG 7 IDQLANRDY D05 LUHARU, QO-BHOGHRH
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UDUVR 3URHBARQ

: HP DDIHRUBMQHV LO@HZ W RAUNHYLFHR | HIQIV Z W RAUW-SRMIEBIVFIP HONVEHQ) ( QILCHEHYFHY/ DG
&RP SROHB FEAUGHYIFHY 2 XU( QILGH 6HYFHY \HIP HOASURYGHY D IX@VUM R DWWP DHAHYFHY L(GFOGQ)
P DQMIGFH WSDUDQGRYHKDXORQ Z IQ) DG ! LHBVHYLFHVKSSRWDAHAP DD HP HOAVDGG HYILQHHIQ) DG UHDMG
AROMRY SUP DU LQWKSSRWR JDvVURLGH HILGHY CFURW/\WH FRP P HADOCHRVSDFH P LOBY 05 KHIFRSWU DG
BXMGHW DYDNRY HIG P DN 2 XU&RP SRHWS HEUGHYLFHY VHIP HYAVXSSRW FRP P HIDOCHRVSTFH P LOVIY
CHRSFH @QGDJGP DUCHDQGRKHUP DNV Z W H LGHSLIHFHSDWSUDQGCRFHARY UsnU

2 Q6P BU ZHAKOQHE RUQP HIURP * \ DAV 30HAR |, R 6MITEDE HR |G ,Q FROGHAIRD
Z W RUIQWIDSXETF RIHIQ) RQ 2 RREHJ RXU2,32°  ZH OQG RXULP P HADM SOHQN' \ QDR 30UV
+REQIV/ 3 HIHAMSWHS HAKRMIQ) 7 DQORAIRYY 7 KHS HIUKAMIQ) 7 WQIRAMRY/FROMAMGR L WH  IRU
RCHIRZ DG WRAN VSDAR RXUFRP P ROWRRN (L \WH @INXEDINRQ DG GMROMRQR ' \ QDAY 30HM- RBQIV / 3
DQG UL WHAWIEARO\R KROHYR &@W$ SQWDGEMVS SQWR ' \ DWW DM RUQV / 3 D

DJJUIDMR \KDUWWVR RAUFRP P RQWREN DOG\RKRTHYR &DN%8 QWR * \ COW 30BM RBQIV
/ 3 DQDIJWIDMR \KDUWWVR RXUFRP P RQWRAN

8 QDWW WH FRQA WRKHZ LVH UHTXLUAY RUZ HRNHZ DHWEM UH LY IQWYS QOAOOE FBRWRQ) RPP . |RUWH
\HUHEG' HHPBU W

o WHWP 3$ FDOMRY UHHRWHIFDOMROE ' \ (DAVS FIXMURQER |, SXUXDQAR \WDNAHMIQ
RN SXUAKDHDIUHP HWD/DP HIGHG BMIBAG \KSSBP HOMS RURKHE NHP RAILHG IR WP HRWP H

@M HRPBEU R DR WHHXW IOMHIWV R 6\00EGE HR + RBQ) &RS D' HIY DH
FRBRDIRQ
t \KHWLP 3 &ODAMYRIRZ H) UHHY\RG\WIQELGS HIR/ P WG DV\MFFHWRULQLQMIANAR %&

8 QIP WG/ ICHOW&RP SIQ WDAMVWHLGRLHAZ KRD RZ GHG\KEMADY R \KH&RP SIQ
T WHWMP 3000 B HYRWKRHAHEQIQMAY HQVXQR/R 7KHED®®H URKS,GF DQGIWDH LADM/

WHWP 2 \ OV $ FIXMURG BHHYWR' \ DAV S FDAMMRQ&R ,F D' HDY DUH ARSRIDARQ KDALY
WHLQAUHW KR® RZ GGWEMADY R WHERP SIQ

WHWMP 3 ( [ FKOQIHS FVUH HYAVRWHS 6 6HRXUMI/DQG( [ ADQIHS PR DVIP HGG
WHWMP 3* $$3° UHHYARWHIHHIID CFR-BWGCFFARXQIY SUGASBVIQWHS QUMGE\BIMY
WHWMP 3% & UHHYAR* & 3UYDM/ [P WG

WHWMP 2 | & QMHARY WHHYAR+ X, QrHAR H/B\E / \B

\WH WP 30 DK 6HRQEW 2 1THIQ) WHHY R WH SXEQF RIHIQ) R KOWR FRPPRQ
VRN B WHWVHIQ) WRANKRTHY DAD SUFH \R WH SXETF R SHI\KDH Z KIFK Z DV FRP SBIMG 1Q
0 DK

¥ \WHWLP 20 D 6HFRQE 2 [1HIQ)" WHHYWRWHSXETF RIHIQI R VKDHW/R FRP P RQUWARN
B WHHIQ) WENKRTHY IFOGQQ) WHIXQH HAVHE WHXQEHZ UWLY/R \WHURSIWNRQ\R SXUFKDHXS
i DQ DEAMRI0 KDWY DAD SURHWR \WH SXETF R SHIWKDH Z KK Z DV FRP SBIMG LQ
oD

 WHWP 21H 5 HYRYLQ) &UHEWY CAON U1 HYAR DVHIRMRXUHGP XAEXUHR  BYROIQ) FHaW

+

+H +H+ +H+ +H

| AW DYDMEGI\R \WH S 6 %RWRZ HJLQ D DIJWIDM SUCASDODP RXQAR XS R PIORY R
ZKEKXS\R P LE@RQLY DYD.OEG RAKHIMMXOFHR GWHYR FBHEW

T WHWP 31H 7THP % / ROQ) CAON UWHHY\RDVHIROMFXUHES 6 ' RIDUMP %@0QI CRON
IPXUBGE WHS 6 YRIRZ HIQDQDIJ B DMSUGRSIIIP RXQMR P I@RQ

¥ WHWMP 31 H 7THP % [ RQ) ROV WHHYWDVHIRMPXUHGS 6 ' RDUWP %G00I CAONV
LOPXUWHGE \WH&DDADRYRURZ HIQDQDIJUH DMSUCHSDOP RXQAR P LA@RQ



WHWMP 31 H 7HP / RQ) CROWY P HXQY WIHNHJ \WH1 HZ 7THP % / RIQ)CAAOW DG
\WH1 HZ 7THP % / RIQ) CHOW

WHWP 31 H &UHEWS JUHP HOAV UH HY VR WDARHIBIQ 1 HZ. &UHEWS JUHHP HQWDV CP HIGHG UWBIMG
P RALLHG DOGRUKSSBP HOAMG |URP WP H\R WP H GDMGDVR 2 RREHU JRHOQ WH1H
6HARUBHRXUGEUHAVY CAMMY

WHWP 21 H 6HIRJGHRXUG &UHAW CAOMY HHY\R FROAMHD L WH1H 7HP / RQ
) CAOWA/DQG L \KH1 HZ 5 HYROLQ &UHEVY CROW

WHWMP 23URU  7HP % /RIQ)CAMY GHHY R WHWHIRIV-AXUGS 6 ' RIDUWP G0 %
| CROW LQDQRUILQDIOD) J U DMSUGASDITP RXQAR PIERY

WH\MP 33URU THP % / RO/ GHHY R \WWH\HIRUMRXUG 8 6 ' RIUWP GO LU
XQEHJWH 3URJ 7THP % /RIQ)CAON B ' \ QW $ FIXMURY SXOXOQMWR \WH 3URU &AW
$ IUHP HOWV

WH WP 33URU 7THP % /RIQ)AMN WHY\RWH\HQRUMHUGS 6 ' ROUWP GDQ %
| ROV LQDQRUJLGDOD) I B DMSUCA SITTP RXQAR P AR

WH\MP 33URU THP % / RO/ GHHY\R\WH\HIRUMPXUG S 6 ' RMUWP GO/ LRAUHG
XQ@EUWH3SURU  7HP % /RIQ) CROW B \WH &DDEDD %RURZ HJ SXUXOQMR WH 3URJE WHAW
$ IUHP HWV

WHWP 33URU 7HP / RQ) CAOWY WHHY FRAHD R L WH3URU 7THP % /RIQ
) CHOWV DG 1L \WH3URU 7HP % / RDQ) CAROW

WH\MP 33URJ 7HP /| RO/ WHHY FRBANHD R L \WH3URU 7THP % / RDQVOYXG WL \WH
3URU THP % / RV

WHWMP 33URJ  S5HROIQ) &UEW CAOW UHHY R \WH \HIRUVHRXUG P XAEXUHR  UHYROIQ)
FUHGWORON 1Q 0 D)W DM SUCASICIP RQAR XS \R PIORY R ZKIFK XS\R P LARQLY
DYDOEG RAKHLMMXOFHR GWHYR FBEW

WHWMP 23URU  7HP % /RIQ)CAOY WHHY\R WHVHIRUVFRXUGS 6 ' RIDUWP % GOQ
| CRLOW LQDQRUILGDOD) J B DMSUGA.SDOIP RXQAR CBSUR LP DMD PIERY

WHWMP 23URU  7HP /RIQ% ) CAOY GHHY\R WHHIRUVFRXUGS 6 ' RIDUWP % GOQ
| CROW LQDQRUILGICR)J B DMSUGASDOIP RXQAR CBSUR] [P DMD PI@RQ

WHWP 33URU  7HP / ROD) CHOMY WHHYFRBAWHD WRWH3URU  7HP % / ROD) CHOW
DGWH  7HP % / RQ) CHOW

WH\MP 33URUS % &UHAWS JUHP HOV UHHY \R WDAFHMEIQ $ % &UHEWS JUHP HQWV DY OP HG-G

UMDMG P RALHE DOGRUKSSDP HAMG 1URP WP H\R WP H GDMGDVR $ SUO JRHQQ WH
3URUS % &UHAVY CRAOW

WHWP 23URUS % &UHAW CAON U HY R WH VHIRUVHRXUHG DIHAEDHS P XOEXUHEA  UHYROLQ)

FUAWCADMVIQDQDII W DMSUCASIOIP RQR XSWR PIERY

WH WP 23URJ &UHEWS JUHP HQV BHHY \R WDAFHIBIQ &UHAWS JUHP HQW DV TP HGHG WMBAG

P RGILHG DG RUVKSSOP HQAMG | URP WP H\RWP H GDMGDVR $ SUO JRHQQ) WH3URJEUHAW
) CROWY

WHWP 23URJEUHEVY CAOMY WHHY FRIAMWHD W L WH3URJ  7HP / ROQ) CROMYOGG 1L

WH3URU  5HYROIQ) &UHEVY CROW

WH WP 33URJ, QGHIMH  UHHY R WDAFHIEIO LQGOMMH D/ [PHIGHG UAABAG P RALLHG DOGRU
\XSSBP HOMG [URP WP H\R WP H DM D/R $ SUO B DGIPRY ' \ QDWW $ FIXMWRY D/
IMXH WH IXCUDQALY SOV \WHMR OGS 6 00N 1 DNRGDCS WRADNRY DY WKkH JRYHQQ) WH3URU
6HARUL RMW

WH WP 23URJ6HIRU 1 R UHHY R WH P LARY DIJWIDM SUCASDOLP RQMR 6HIRJ
SQHXUIG3,. 7TRIJGILRMWGH  IMXGE ' \ DAVS FTIXMURQ SXUKDQMR WH3URU, QEHQMUA

WH WP 23URU 6HQRU 6HRXUG &WAWS JUHPHON  BHHY FRIBAHD \R L WH 3URU &UAW
$ JUHP HQADQG 1L WH3URUS % &UHAVS JUHP HQV



t \KHWP 3 3URUG HQRUBHRXUHG & UHAVY CHONY UHHY FRIBAHD W L \WH3URU&WHAVY CHOWNY DG
L \WH3URU$ % &UHAVY CHAOW

t WHWP 36( & WHHY\RWHS 6 6HRXUMK/DQG( [ ADQIH&RP P IWIRQ
T WHWP 36HXUMVS FVUIHHY\R\KHS 6 6HRXUMEYS PR DvVOP HGG

T WHWP 26\RENKREHY $ JUHP HOV UH HY \R \WWH BRNKRTHY DI UHP HOAHQMUMG LOR B\ DG CP RQY
&OOGIBONGHY9,, WH* ,& , QrHIRU FHMBIOR RXURMHUH MY WRFNKREHY DQG\WHERP SDQ
T WHWP 38 6 YRIRZHI LHHYAR' \ QDWVS FIXMUWRQ&R G DG

T WHWPV3ZH 33XV RAU 3IW O3 WH&RP S WHHJ\R 6QEWHHR ,GF D' HIZOM
FRISRIDIRY DG IWFRQRIEDMG\KEMGEDUH/

&HYIQ P RHBY [P RXQN SHAQIIH/ DG RKHU ILIXBY LGFOGHS 1Q WY $ QKOS HSRWWKDYH EHHD \KEMPWR
URXQAQ) COWF HV $ FFREQIO 1LIXUA\KRZ Q D/ R 1O FHIBQ \BEGY DG FKOW P D GRAEH \WH DUMP HIF
DIJUIDMROR \WHILIXUA/WD/SBFHGHWHP DG LIXUY/H SUPFGDY/SHA-QEIH/IQWHW WD GRARID  RJ
DVCSSOFCE®! Z KHODIJUIDMGP D QRABH\KHDUMP HIF D)JUHIDIRQR \WHSHFHOA H/WD/BUHFHIHWHP

0 DINHADQG, QG * DB

8 QDWW RKHZ VH LQAFDMS LG RUP DIRQ FRQEIGHS 1Q \MY $ QRXOD5 HERWARGFHQQ) RXULQGMY  FRP SHIMWH
SRMMRY DG \WH P DNV LQ Z KIFK Z H RSHIDM LY EDHS RQ LQRP DIRQ [URP LQG-BHIG-QMQBMY D5 UAHIFK
RUDQ] DR RKHU WILG SDW \RXUAHY DQG P DQHP HOVHWP DAV 0 DDIHP HOWVHAWP DRV D GHIYHG 1URP
SXECFD DOMER LG RP DIRY UHBDHG B\ LOG-BHIG-OAIQGAMY DD WV DJG RKHUWLLG SOV \RXUHY DV Z HIDDY
AW IR RXUIQMIDOWAHIIK [OG DH EDHG RQ DRXP SWRQY POCH B\ XV XSRQ UM LQ) WK AW OQG RXU
H SHIHFH 1Q DG NRZGBEIHR KK [QBAY  DQG P DNV Z KIFK Z H BHIHYH R EH UDRIE®! |, Q DEAWRY
SUIRWRIRDY DAXP SWRQV DG HUP DAVR \WH I XUUHSHIRIP DFHR WHLQGMU LQZ KIFK Z HRSHIDMDQG RXUI XM
SHURIP DOFH DUH GHRHADLCD \VEMPAR XGRHYEQN DOG UM GH\R DYDUHWV R [ CRRY LFOGQ) WRH GAAUEHSELQ
3300 WP $ 51WN)DARY DQG3&DAURIN 1RM5HDEQ ) RZ DG/ RRNGQ) 6\ HV 7 KHH DG RMHJ
| CARLY FRXS FDXAVH UAKXOVAR AL LHUP DMUDD |URP \KRHH SUAKHGLOWHHWMP DAVP DCHE \WHLQG-SHIGHVEDMAY/
DGR XV

7WDGP DNV

© HRZ QRURKHZ [VH KDYH UKW VR \KH WDGHP DLW \HYLEH P DN DQG WIGH QTP HY LFOGQ) WRH P HIRGHG LQ
KLY $ QX005 HERWRDAZ H XVH LQ FROGHAIRD Z LW WH RSHIDIRQ R RAUBXMCHN 7KLY $ QX005 HERWGFOGH/
DG-P DUNV Z KLFK DUH SURMAMS XQGHUDSSIFCEG! LQMIBRACSURSHW O VDG DUHRXUSURSH D05 RUWH SURSHWY
R RXU\BMADUH/ 7KLY $ QXD 5 HERWIDOR FRQEIQY WDG-P DNV \HYIFH PO DG WICH @GP HY R RiMHJ
FRP SOQHV Z KIFK D4 \R RAUNGRZ BGIH WH SIRSHW R \WHU UASHRH RZQHY © H GR QRALQMIG RUXVH RU
A\SD R RMHJFRP SDQHWEG-P DN VHYLFH P DU\ RUMEGH P H/\VR P SO DUHDIRKLS Z W RUHIERYHP HW
RU\SRQRIKIS R XVE DQ RKHJFRP SDQHY 6RBD |RUFRQYHIHFH \WH WDG-P DU \HYLFH P DUNY DQG WDGH
@P HY U HIBG R LQ MY $ QX005 HSRWP D CBSHDUZ WWRAWIKH S DQG (E W P ERY BXVWKAK. UH HIHGRHY DUH GRW
LQMGG\R IQAFDM LQOQ ZD WDAZ HZ LAOGRADXHYWE WH | XTHWAH \WKQEHUCBSTFEGIQY. RUWKWRUKH
WKW WHDBSSTFEGICEHR MR \WHHWEG-P DN VHYLEHP DN DQGWDCHQP HY

1RQ* $$3 ) LQDQADCD DAY

© H SUAHQAS GUWAG (% 7' $ DQG$OWMMG (%7' $ 0 DUIQ 1Q WY $ QRKD05 HBRWEHXH Z H BHIHYH WK
P HDXUA/ SURVLGHILQYHWRLY Z 1\K DBAWRDOLQ RUP DINRQWR. P HDWUHRXUSHURUIP DgFH 3GDHUHHAR330W, ,\WP

0 DDIHP HOAV ' VAXWRQ DG $ @OMY R ) LDGACD&RIBURY DG 5HAW R 2 SHDWRYZ . H 3HIRWP OFH

,QAFDRY DG 1 RQ* $$3 ) LDGADD0 HDXBY [RUDQ H SODIRY RQ ZK\ ZH XWH \WHH QRO* $$3 (LCDGRDD
P HDXUA/ \WHUGH LQURQY WHUTP MIRRQY/DQG BFRGAMDNR\RWHUGHIUAAY $ $ 3 1LCDGRDCP HDAUBY
YHFDAHR WHUTP MR/ WHHQRQ* $$ 3 | LGDGALDCP HOWKUAY DUHQRAQIMIGHE DV BMIDAHAR* $$ 3 11QDGADD

P HOWUH DV IQAFDRY R RAURSHIDINY SHIRUP DRH DG WKRX@ (RABH FRUGHHG D/ P HDXUW/R - FDWK DYDOEGIR
XVAR LQYHINIQWH JURZ W R RAUBXM QAN RUWDAZ L@EH DYDUMER W XV P FHARXUREQIDIRY © HARP SHQDMIRU
\KHH



P MR B XMQI WHHQRQ* $$3 | LCDGRDOP HDXUW/ DY) Z IW RKHUFRP SDUDAYH\RRY WRIHKHUZ MK * $$3
1LCDGADCP HDAUY \R DMVWQWHHYDDDMRQR RSHIDY SHIRWP DFH

6XP P DJ 501LN) DRRY

2 XUBMGQHW LY \KEMPAR QP HIRXY UMWY DQG XRHIBQMY LFOAQ) WRH GHRIEHG 1Q330W WP $ 5N
) CRRLY < RX \KRX@ FOHX® FRUGHUWHH UMWY DQG XGHYSQIAY Z KHD LOHAMY 1Q RXUFRP P RQ VRN 7KH
SUGASOOUMY DG XGRHIBQNA D HANY RUBXMGHNLGFOGHWHI REBZ 1

+H +H+ +H+ +H+ +H+ +H+ +H +H

+H + H+ +H+ +H+ +H+ +H+ +H  ++

+H

UMY UHIDAG VR FROBMRQ/KDAT  HAAKHFRP P HIFDCDG BXMGHN DYDMRQL QG
GRUDH/LQEXGIHMSHEQ) RIRMARXAQ) B RXUP OB HIG XVHY

UMVIURP DQ VXSSO FKDIQAMXSIRY/RUBRWR NA \KSSTHY

IGRUDHEFRWR @ERU HIXSP HQMIZ. P DMIDY | UHIKWIQG XXMM GHRIQ OMRQ

| XWUHRXEU-CNY DOGLQ HARXY GVFDH/

UMY UHDAG\R FRP SHIMRQLOWHP DUNHAAQZ KIFK Z HSDMASDM

@WR D02 (0 DAKRU) DIRQRUTFHRH

UMY UHIAGVR DM QU LFDQMSRMRQR . RUUHYHMHEHQ) GHIYHGIURP D\P DI EHUR PXWRP HY

RXU CEHAW R WP HADM HIHAMHD \WH P DMIDOZ HINGHAWHY LGHQIVLHS 1Q RXU LQMEDOFRQURORYHJ
I LCOGADOBRYY

RXUCELOW \R WASRG\R ACQIHVIO* $$3

RAURURXUKLLEG STV STNGHY | LOUHVR SIRMAWVRQ LGHQIDOIQ RP DIRY

DBV LGRGHINVRUGMXSIRAR RXU, 7 \X kP \/ DG FOSCELOMAY
RXUCELOW VR FRP SO Z W @Y VUHDNY \RWHKDJEIY R 1QRP DMRQIERAMEBNGOY
FKDQIH/VR S QUG6\BA/ABLLL DQGLP SRV SR XDIRY/

I DOUHR P DQEIQRXUIXDRY CESRVDY

UMY UHIDAY VR RXURSHIDIRQ/RXNIGHR 1 RWS P HIFD

I DOUHVR FRP SO Z 1\ JRYHGP HNBURAXU-P AT, VDG UHI XOMRQY

D0 ZRN WRSSDIH KILQ) UAMNRD RUNKFFHMRY IMKHY Z WK RXU VHIRU P DDJHP HOMMP DG
HP ST HV

D0 VARQYRORXUARXUAH/ GHRWHUATXLP HOVR EHQ) DSYXETF FRP IO

UMY UHDAG VR RANKEWBQMDO.QGHEWEHN

UMY UHDIMG R WH RZ GHIKLS R RXUFRP P RQWRFN LFOQQ) WH | CRAKDA& DD G RZ QV DMIQULFIQV
PRQAR RUYRIYY SRZHJ DGG LW LOMFMALQ RUBXMCHN P D EH Gl HHQMADQ\ RXY 05 RKHJ
ICARYVHVRI XQEHP30W WP $ 51WN) CRRY HOHZ KHHLOWLYS$ QX5 HSRW
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7KV$ QOXOCE FSRWARQIEIQY | RZ DG GRN.GQ) WM HQV © HLQMIG VKK | RZ G GRNGQ) AP HOM\R EHFRYHG
B WH\OHKOERUSIRYMRY | RJIRZ OG GRAQ) WA HOV FROBIGHS LQ6HAIRD  $ R \WH 6HPXUMEY $ PADG
BHAIRY (R \WH ([ FKDQIHS FWS CWBAP HOV RKHIWDQ WP HOVR - KIWRUIFDO! CAW FRQBEGHS LO WY $ QA0
SHRWPD EH IRZ DG ERNG WIAP HOV 6\BAP HOV BIDGEQ) RXU IXMH BAXW R RSHDMRQY DQG | LCDGRDD
SRIMRQ BXMGHV VDM DQG SRV DQG REMARH/R P DEDIHP HONVRUI XM RSHDIRYY ((FXAQ) TP RY RKHY
H SHANG JURZ \K | X\MUH FCBMIOH SHOBWY DQG GHEWHLYLFH REQ) DIRQY DUH I RZ DG GRNGQ) WBAP HOV |, Q\RP H
FDAV \ RX FOQLGHQM |RZ DG GRNG WBIAP HQVE\ \WMP VKK D3P D © 2Z1@ SWRX@ *H SHAW 2SO/

SOQIASDAY PFRXG GLQM®D/ VIJHNV 3SIRWAN FRQMP SDWY SEHIYVHY HAP DM/ 2 SUHARN

3 SRMNDD R AR RAKHGHIDMHR WHHWLP VRURKHMP [OUH SUAMRQY

7KHIRZ DG GRNGQ WIAP HQVIQ WY $ QK006 HERWIHRQD SUHARMRYY :  HKDYH EDHG WHH I RZ DG GRNGQ)
WBAP HOV @UHD RQ RXU FXUHOAH SHRBINRQY DOG SURMRNRQY CERX XXUH HYHQN DG | LCDGRDOWHIG/ WDAZ H
EHIHYHP D DIHARUBMGHY | LDGFLDOFRQGWR) DG WKOWR  RSHIDIRYY |RZ OG GRNG) WA HON LQYROH
NIRZ QDG XQNIRZ QUMY XQRHVEIQN DQG RKHULP SRABQATRRY \WDAP D FDXVH RXUCPXDOUAXW SHIRWP OgFH
RU CAKUHYHP HOWV \R EH P DAMIDD GLHHQMURP DQ [XUMUH UAXOV SHIRUP DQRH RU CRKUHYHP HQV H SIHMG RU
PSTH B\ \WH IRZ DG GRNG WBKP HQV © H EHIHYH \KDMKHH | CRRLY [GFOGH WRH VHAM R XQGHU35 N
) CARLY HMFZ KHIHIQWMY $ QROC5 HBRW

%HFDAH | RZ 06 GRNGQ WIP HQV DUH LOKHIHO® \XEWMAAR UMY DG XGRHMEIQIAY \RPH R Z KIFK FOQCRAEH
SUHARNG RUTXOQIVLHG \ RX KRXG RABHD ROWHHI RLZ DU GRN.Q) WP HWVDY SHARMRY/R [ XUMHHYHON 7KH
HYHQV DQG FLUPXP WIFHY UH BRMG 1Q RXUIRZ DG GRNGQ) WBAP HOV P D QRAEH DFKLHYHS RURFFXU DQG CRMID
UKV FRX@G GlIHJ PDMIDD 1URP WRH SURVIRMG 1Q \WH IRZ DG GRNG) \WBM HOV 7KHH \WBMP HONV DUH
LQHH® XRHIBQ DG LQYHIRLY DHFXNRHE CRARXQGKO BHD XSRQWHHWEANP HOV

< RX WKRX@ UG WY $ QK005 HSRUWDQG WH GREXP HQVWDAZ H UH HMIFH LQ KLY $ QX005 HSRUWDQG KDYH [ LBG DY
H KIEWWR \MLY'$ QXO05 HERWZ (WK WH XQEHWMEECQ) \WDARXULFMOO! XM UAXOV GYHYR CRIW SHIRWP OGFH
DG CRKHYHP HQV PD EH P DMIDD GLIHHQMURP ZKDAZH H SHW: H TXOD\ DOR RXU IRZ DG GRNQ)

WBAP HOVE, \KHVHFDANRDY WEAP HON

7KRHIRZ DG GRNG WEKP HOVVSHINRQD DVR WHEMR WY$ QX005 HERW( [ FHBWDY UTXUHGE\ CESTFCED
@ ZHER RASDDWR SXETFO XSEMRUMMHDY [RZ OG GRNG WM HIV FRECHS LO MY $ QKO0 HSRW
Z KHKHUD/DUAXOR D) G LQRP DIRQ [ XMHHYHIVRURKHZ M
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© HEHIHYHWDAZ HOUHWHZ ROV QLI HINGE-SHG-ONSXUH ST SURMGHUR  CHRVSTFHHILGH DMIP DUNANHYLFRY
IRUIL H3DO0GWRBY Z 1) DUAIAHYLQY WHFRP P HIADOP LOMY D5 EXMGHVDDIRQHIGP DNV :  HSURMGHD
FRP SUHKHQULYH \MW R FUMFDID YODH DGGHG DNAIP DUNHAROMRYY LGFOGQ) VAKHXGG DG XQAKHGG HIICH
P DQMDGH WBNUDQGE RYHKDXO HILGH FRP SRHQAHEOU RO Z QY DG | LHTS VHYLEH KSSRIWDWHAP CEDIHP HQW
DOGHYILGHHIQ) VROMRYY : HVHYH D FOFADOURBHLQWWH HILGH VAP DUNHAYDOH KO FROGHANY HYILGHRWILTD
HIXSP HOVP DX DRMHY  2(0V  ZIW DURDWRSHDRY \MRJIK RXU DWWMP DHWVHYIEY P DQEQQ)

GYMBEQ HDNRQKISVZ M ERK : HFRP P DOGDGIEQ) WHEXBIROWDNY EDHE XSRORXUMMRGY WEIFN UFRGR

\OHN UHICHON DG RSHDIRIOSHIRP OFH EXOWRMIRUP RHWID  \ HIWR \KFFHM XORSHDIRQY 1Q WH
CHRSCFHO WP DNV

: HOMHDOR RH R \WH QU HAMQE-SHGHAHYIICH ARP SRCHMIHSDL STMRP V JEEDD  SIRVIGQ) VHYEH \R
FRPPHRADOCHRAIFH PIOMY @G DG P OUCH DG RODJG JDV HYG POMHN © H KDYH P DEH \KEWBQAD
LQYHAY HQW 1Q RXU &RP SRCHG HEOU BHYIFHY EXMQHN Z KIFK SURVGHY DMERIYH P DJLQY MIQULFDQAIURZ W

RSSRMQNA/ DG GHUILHYZ W R QILCHEHYLFHVEXMGHW

2(0 $XWR] DARJ/DQG/ IFHOW/

2( 0 VIUDQAFHYEIQ SOMASTON 1Q WWH HILGH DOG DLUWP H VHYLFHY P DNHADARR ] DARQ/ RUCEHQH/ \R SHIRWP
WBOUDYG RYHKDXOWHYIFH/ RQ WH SIRGEN \WH P OO DRMUA 2 (0 VP DQEQ FRH FARP P HILCOFRQNROR \KHU
DAKRU HG P DQMDGFH GHE R DG LQ FHYBIQ DA/ JUDQAD QP MG QP BHUR DXAKRU DIRYVRUCEHDAY :  HKRG
H FOMYH RUVHP LH FOMYH QFHQH/ GLHA® ZLWK WH 2 (0 D/ WH R LQE-SHIGHMHYIFH SIRIGULO 1 RW
$ P HIFD RILADD DAKRW H3 W VHYLFH D Q@ BHUR RAUSDIRPV LFOAQ) \WH5RW5R FH5% $(

$( OGS ( \WH+ RN Z HD+7) DG \WH 60 WIS WIHD DQG Z HHWH I LXQE-BHIEHIR) 0
,QMIDIRIO ($3 $ OB/ ($3 %3UP HI0 52 HYFHSIRIG-UIQWHS P HIFDY

7 KRVHFRQMFWWSLFDD UATXULHXVAR SO DO DARRU) DR HHVRWHUHBYDQ/Z (0 DOG LQVRP HFDHY DR UATXULA
XVAR S DOQXCODXRRL] DRI HAYDOG UR DY R | XOLORKHUFREWRONHME WH2 (0, QWHSDIVRXUZ ( 0

DARRU] DNRQYRUGFHOAY KDYHEHHQUHIHZ HGRUH WOGHG DARHUH SILDIRY

&XWRP HWV

) ROWH\ HUHGHS' HRHP BHJ D85SR P DMD R RUBYHIXHZ D/GHIYHG I URP PXUWRP HYZ I\ Z KRP

ZHKDH G WP DIBHP HV 21 RUGP 0QQ) WIRLAIRTOBMGHNY D \IQU LFDQASRIR WPV IURP WHBHDW
PXRP HY

: H\HYLFH 5SS LP DAD PXVIRP HY JOEDD  WRXIK Z H KDYH KIMRUFDD GHIYHS OQG PD FRQIOMH \R
GHUYH DVIQUIFDOASRMRQR RXUBYHH I URP D\P DOQ® B-UR PP HY :  KHQ DIVEMADUHY OGG AYIMRY/
R DMQI®I SN U DEHSE DY DMQIGIPAEP HU | ROWH\ HOWHIGHG' HHP BHU DG RAMS
IRXU2 (0 FXWRP HY CFFRXQAG | RJDSSUR [P DAD DG R RUGKHIH WSRAWHD 6HH230W
WP $ 5IWN) DRRY $ WIQUFDOMBRIROR RAUHIHLYGHIYHSIURP D\P DIQXP EHUR FXWRP HY

$ LWADWHILGH2 ( 0 V 1QDBAURQWR SURYIGQ) DR DR QG CFHMHVR VHYLFHWHHILGH/\KH P D4 CRMU

DUH DOR MJQULEDQARXWEP HY D/ D UAKO\R VEFRQMRNY P DQMIGRH UHS0U OGG RHKDXOHYERY \R XV 1RU
FROMPW\KH KDYHZ W WHUHIGPMRP HY :  HOBMSOW\R DQ® BHUR FRQUFWZ W HIFK R RXUVES PXRP HY

Z WK \XFAK FROUFRV WSO FRYHIQ) \GHALILF HILGH STMRP V RUFHMEQ DSHW R RXU WHDMROKLS Z W \KH

FXVRP HU 7 KHFRQUPAMP Z W \KHHPXWRP HYDQJIHVIRP RHWR  \ HILY BXWRP HR \WHHPXRP HYKDYHWH

UWKVIUR WP LCDM FHABIQ FRQAIFV Z WRAMSHDDY Z 1\K DGYDQFH Z UMK CGRIFH 7 KHVH FRQMFV JHHIDD R GRW
LFOGHDQ PLQP XP SXUKDHUATXLP HOV DERRXIK VRP HSURYLGHUATXLUHP HONIRUP LGP XP \KDUH



7KH SUAQ) WPV XQEHJ RAU FRQUEAWV YO 1Q SOWG-BHEQ) RQ WHWSHR FROQMFW* HHIDD \WH WSH/ R
FROMRV\KDAZ HHOMLQR DHDV I RBZ V

t WP H DG P DMUBOARQANIAV Z KHH Z H RKOLUIH RAUPXURP HY D SUFH BEDVHG RQ WH\SHALLLF Z RIN \R EH
SHIRPHG

$ I H3SUFHSHIP DQMDFHRMYFHHHWFRQURN Z KHHSUH QG-I RIDMG L] H3 SUFH/DHAKDIHG I RU
\GHAUIF \HYIFHY DG

$  IRUD\PDOSRWROR RXUBMGHN 1] HG SUFH SHUHILGH KRXUR FBIFRMERW Z KHIH DI ADMEDHS
RQ HILGH KRR FBV XVHG LV FKDUHS IRUDQ DG DEIDVHYLFH BNXLP HOV GAUQ) WH\MP R WH
FROMFW

&RP SHAINYH( QVLRGP HW

7 KHP DUNANVRUWHVHLYLFH/AWDAZ HSURVIGHLY KLIK® FRP SHIMYH DG FRP SHIMRQLY EDHG RO TXOIW WHCELOW R
SHIRP D5 GHIYHURQWP H DJG SUFH 2 XUSUP DY FRP SHIVRLY LGFOGH WH VHYLFH GYIMRV R 2( 0 V RMHU
LGE-BHIGAIMP DNHAMHYIFH SIRVGHY 1Q FHYEQ FDAY \WH LOKRAH P DQMDERH VHYLIFH/ GYIMRY/ R \WH
FRP P HROOOWICH/DQGS 6 DG RUAIQP LOMUHY DG HYILGHFRP SRHAEDILNSHADDWY ) RUP RIHIQRIP DIRQ
VFHWP $  50WN) CRRLY 3&RP SHMRQLQRXUBXMGHN LY LQMMHJILYHRWWHP DUNANQZ KLFK Z HSDUNASDM QG WH
WIHR VHYIFHARDAZ HSURYIGHZ LMQWDAP DUNHY

6DBVDQG0 DUNHAQY
: HP DNHADGG\HORXUVHYLFHAR D5SUR P DMD FXWRP HY

6 0BV RURKUDNAP DNANHYFHY DUHP DEHWURKIK DARP ELQDIRQR GLHRAWP DUNHIG) WDCH\KRZ V \DBV SHIRQGHD
DG D YHY QP LG HERN R DIHQN RULGE-SHIGHAUBUAHQBINHY Z KHIH Z H KDYH LM | LFHOARSSRANQW \R
MU GHIFDMS \DBY BARXUFHY $ FXDONDBY P HKRGY YO GFBHIEQ) RQ WH SDMPAX@U SIRGEMIH \VHYIFH
RIHIQ) DQG PP HIP DINHA7 KHWSLFDOLQBMY  WOKFMUH LY | RUTXRMY VR EH UTXHAMG DQG HIFK @YIMRQKDVD
SUAQ) DJG HG WP WDAKSSRIW OBV 1Q YHMY SIRGHW P OILQ) SISHICH 06 | RP 0D WERAQ R BG
RSSRUMQUI/ Z [V TXRM/RUSIRIULP SURSRVDY 7 KHFRP SO KDVDI RUP DO&RQUIPAT HGHUS FRHBVBGFH SURFHW I RU
OUHSIRIUP HO/DGQE STARP RSSRUMQNY

+ XP DQ& DSIVICHE HRXUAH

: HHP SR [BSK P DMD SHRSBIZ REZ IGHD/R WHHGR Z 1K RSHIDNRQY CRURW/ \KH S QW 6\BAY
&0 \WHS QWG. IQIGRP ) WDGIH , UHIIQG 61QICERH $ XVARID WH1 HKHMQBY 5 RP DQD 6RAKS | UFD 94 1O
DJG. H) D 2 XUZ RINRFH LV SUHERP LDO® (RIXQRQ] HS Z W FRIAH EDJOQQ) DIBHP HW LQ \WH 8 QWMG
. QG |, HIIG DOG$ XWEID \WHEDG Z RN FRXGAODUDQIHP HOVILQ) WDGFH DJG DWIMAY EDJOQQ) XQWOQ
WH 1 HKHDQB/ FRIAYHD FRYHIQ) RIKO R RUHP SR HY : HP DQEQWRY HP SE HH UHDIRYY DG
KDVQRMW SHIHFHGOQ P DAMIDCY, RINWRSSDHRMMNAY

+ XP D FCBMIDGHYHESP HWDMERIRY DOG WAMNRQ DUH FHOAIOWR RUBXMCHN VDRI | Q URSROH R LB
ZIGH G-P RIUBKE WKUW DQG LGFUDIQ) WANBP HON ZH KDYH \ENHD SURTRIYH BBV R WHIWKHD Z RUN RUFH
VWBCTEQN 7 KHHHIRWILGFOGH H SDAQ) SINGHIKLSV Z W GFOOWKRRY WJIQULFDR® A RULQMOKLS
SRIUPV OGG RIHIQY \WKQFDWIQQ SDAZDV IRJ UFHOVIWGOM PO YHMIY DG IQAYIGAY
WIQMRACQ) [URP DOVFHONGBAMHY © HRSHDMNA WDQQ) SRIUPVIQ: 1QQSH 600$ QRQR ' DIV 9 0D
13XV 005 WURAIK D GZO OXQKHS CESUNHKIS VAKHP H 1Q WH 8 QMG . LQIGRP 2 XU WDRQAHS LEKRAH
RO WP | XURHXSSRIWWHDMERMROR H SHIHFHGLGBOMY \BBOV

© HLQYHWAIQ FRP SHIVMWH FRP SHODIRQ DG BHH W \KSSRWMG B\ D JEEDOVIE DUAUMAMUH Z LW ERQV SIRIUP V
WG GUA® R | LQDGADODGG RSHMRIOSHIRP DFH $ GAMRDOLGRHRIH SURIUP V BHFRIQ] H FRQUBXIRYY R
FRQIDRXVLP SIRYHP HOVTXODW COGVOIHN 7 R HKOGFH BAQIRQ DG HP SR HHHIIDIHP HOAVZ HUFHQ® OXQRHS
DJIGEID YRFHR \WHHP SR HH LQUDIYHR EHWUXQEHINENG Z RUN RUFH SUR MY DG UHQ RIFH W SRIMRQ DV DD
HP SE HUR FKREFH

© H VXSSRWRAU HP SR HH GYHBSP HQVZ W D VW R GDGIKIS DG SURHWIRQBO GYHBRSP HQVSIRIUP V
(PSR HV Z RE& 1GH KDYH \BNHD SDWQ GDGHIKIS HEADWRQ SIRIUP V' FRYHIQ) GDGHIKIS GRYHBSP HOMURP
TRQECHW @



R \HQRUGYHOWMDRMILE GHYHBSP HQV: - HGHIYHUWRQQ) \WURKIK EGQE-G GOQQ) P REHY \WDAFRP B.GH KDQBURQ
FOWRRP [QAKAIRQ Z 1\ RQIGH P ROXBY GHIYHG YID D WKAMKHG / HAQQ) 0 DEIHP HAG\ WP &XUIEXOP
RIHIQV [GFOGH ERK \WKQFDD DG [QMSHIRIOWNGHYHESP HW\KFK D/ HIHAMWH P HAMY GDEHIKLS DG
P DIILQ) DP XGUHHDIRICY RN RFH

: HDOR HPEBHG RXU FRIH YOOHY IQR HHY @ RSHIMRYY \MIRIK D YOXHWEDHS SHIRWP OFH P OIHP QW
IWP HZ RN ( P SE HH HYDODMRQ/ DAFAW ERK WXV D5 BHOMRY HQXUQ) DIQP HAZ W RAUYDOHY 7 DLIHAG
WIQQ WHQ RV \WHHH SHRBIRY/ B WO YDOHY LQR SUIRNDOIRNRYY D05 G-AMREP INQJ D5SURTFKHY
7KV LQRMUDAGM VAP HOXUA/WDARXUYDOHY DHFRQIMMM® G-P ROADMG HQ RIAHG DQG\KDUHG CRRW DOBYHY
RXURUDQ] DR

6XSSIHIDQG6XSSO R 0 DMIDY

: H GBHIG RQ AHWNIQ FRP SRHQVSOW DQG P DMUDD\XSSTHY |1RU RXU DMP DINHMAYFHY RSHIDIRYY 2 XU
DAKRU) DR DQG QFHQAY IURP 2 ( 0V RIVMD UHTXLUH WDAZ H SXURKDVH FRP SROHOASDIW 1URP WH 2 ( 0 V RUWKHU
GHLIDME AVMBARY ) RUWH\ HIUHGG' H-P BHU RXUI RAUGLIHMEDIV\XSSTHY Z KIFK FROMMG R
2( 0 V CFFRXQAG | RUDVEWEQMCP DNVUMY R RANRBCEDW SXUKDHY 7KHARWR D3 R \WHHNA \KSSTHY FRXE
KDYH D P DMUDODGYHYHH [ HFAARQ RAUBXMGHY : HKDYH DAIP HY/H SHIHFHG GHD) VIQ UHFHYIQ) FRP SRHONSDW
DQGUY P DMIDYIURP RUNA VXSSOHY DQG0Q MIQU LFDQAXMUH GHIA VARX@ KDYH D P DIMUDCOGYHYHH | HAARQ
RAUBMGHN/ DG UAXOWVR RSHDIRYY |, | Z HKDG\R GHYHES DOMIDAYHVRXUAVR XSSO RXUCELOM VR \KSSO SOW
R RXUPXWRP HY Z KHQ GHHEHG FRXG EHLP SOUHG EXMQHA FRX@S EHBWDJG P DILQYFRXTG EHUHBAEHG 6HH2 30
WP $ 50N) CRRY 515 HIDMG \R 2 XUYSMQHN DJG, QB2 © HGHBHG RQ FHWIQ FRP SRHWSDW QG
P DRUDDWXSSTHY | RURUHIIGH WEIUDE RHKDXORSHDIRYY 0G0 WKSSO FKOIQ GVXSIRY/ RURWR N
\XSSIHY FRXTS DGYHIHD O HAARKUBXAMGHN WAXOVR RSHIDNRQY 0G| LDGRDOFREMNRY

 HWHPRARXUGRQ2 (0 \XSSTHY SUP DD EDVHG RQ \WHU CELAMY \R HQUKUH \KDAKHU SOV DUH VHYLFHTE®! 06
WIFHEGI\R 2 (0 CSSURYHG \RXUAHY \WHUGHIYHY  SHIRUP DOFH DG WHUDELQOIV VR KHS XV UHEFH RAUREDFRWR
SIRRUQ WRH SOIW ) RUTXOI FRQNRO FRIDGG HIAHR WDRYY ZHIJHHDD SXUKDH \XSSTH/ R 1URP
YHIRY Z W ZKRP ZH KDH RIRQ) WHDMNRQKISV RUZ KR RXU PXMRP HY KD/H SBMRA® CBSRYHG : H KDH
XD LHGVHARQG\RXUAHY RUKDYHLGHQWLHE DEMEDMVRXUAHYIRUP DY R RXUSDUVVKSSD GHHB/

5 HHDLAK DQG' HYHBSP HOW3 DMV 7 LDGHP DUNVDQG/ LFHQHY

2 XUUMWDUAK DQG GHYHBSP HQNVRAXVHY RQ GHZ. DG LQCRYDAYH DA DNAARMKGRBILHY | RUWH HILGHY DG DLW
WDNZH VHYIFH DG RO HKORHG @HA FBI RIHIQIV W RXU PP HY LFOAQ) 1P SIRYHP HON LQ HIILCH
SHIRWP DOFHOQG UHITE@MN

© W UWASHPAR HILGHFRP SRHQAB0ILY Z HKDYHHWEEDKHS GHAFDMS U-SDURHDYZ W \SHAD) HGHIXSP HOADG
KLIK® WDGHS HIILGHHY DQG WAKQALDQV R CFKLHYH \WHH REMRYHY $ QLP SRVEQAHDP HAR \KLY FOSCELAOW LV RXU
GAIQIRY D/ [0Q DSSIRYHS GAMJQ RUDQ] DARY D/ DAKRU HG B\ 7 UQSRWEDDD DV D' HIJQ $ SSRYDD
2 UDQ] DARQ DQGWH) $$  YIDDQ2 WDQ] DIRY' HAIQDINRQS XWRU] DIRQ2 11FH 32" $°  DIGRAUGHLIQDIRQDY
DD)$$ ' HUIDAM (QIGHIQY 5HUMHQEINVH 3 (57 7KHH DSSIRMOY ZKIFK OH BFRIQHS B \WH
IQMCDMRDOBIXDRY  RIDQ] DNRQY XQEHJELMAMDOD) BHP HQW MP ST\ \WH CBSURDY R RXUFRP SRCHOABE0LY
: HOORZ RN FRHD Z W HIIGH2 (0 VRQVHBRNG ARP SRHQAI-SDLY\R JQWHUI RIP DOCBSURYDY FRP P HADD
\KSSRWWIQGZ IGHUP DUNANTFFHW

2XU)$$ 2" $ GMIQDIRY DOR DIBRZ V XV \R DSSURYH D EURDG WIQIH R HYJLGH DOG DURIWP RGLFDARQ SURVRV
CRIRWRXUICAMMY 2 XU2' $ 6XSSBP HMIO7\ SHEHWIFDM 3678 DIBZ VXVAR IMXHDQ67 & DIDQUATQOLADIW
PRA-DIRUZKIFK D P RAILFDIRY KDV EHH) FRP SBIMG DV D GHBIDM R WH ) $$ $ LURIWEHWIFDIRQ 2 [1LFH
DAKRU) H\R SHURP FHAQI XQRIRQ/RQIWEHKDD

. H KDYH DOR GHYHBSHS D XQTXH CSSIFDIRY P HKRGRBU\ | RU 1 GHAP DQMIFH FRUP DIHP HV: H RIHJ
\SHADD H5 HILGHHIQ) FROXEY \HYLEHY \R CFRXP XOAM FOMI\ DQG DD0] H | GHAP DQMIGFH DG RSHIDIRY/
@W :  HKDYHSDMWVIBSURYHG| RUDS HICELAW & HOMIHG0 DQMDCFHCSSIFDNRQ! RUHILCHI GHAP DDIHP HW



* RYHUQP HOBCE HIXMARQR WHS HRSDFHDOG' HHH, QGXVMHY

7 KH DHIRVSCFH DG GH HVH LG DUH KLIK®  UHI XIS DQG WH D WP DNANHYLFH/ARDAZ H SURVIGH DUH UHTXLLAG
R P MM HOAMBOES, 7KHH WIX@IRY/ DM [P SREG Bl JRYHGP HOED O LQMIRYHGP HJD DIHARY
ZREZ 1GH WK D/KH) $$ DOGHMXLYDBQAIRYHIP HIA HAHYIQRMHUFRXQUHY DQGE. ERK DLRADMWDIQGHILCH
P D4 CRMUHYT IXGHIGH/ $ @OURDIWHILGHY DG DARADAS FRP SRIHQV DUH \KEVRAUR \IEXDWS P DQMIGH
WEIU RYHKDXODQG USTAHP HQARUMMID EDVHS RQ FHIBQ QP EHY R | @IKWKRXY DQGRUMINAR |V 006 @QEQIV
,QSHAIRY P DQMIGAH DQG UHENU SURAHBUA | RUH YDURXY WSHY/ R HILGHY DUUIP HY QG FRP SRQHQV DU
SHAUEHG B BIXDRY DARIMAY DJG A EH SHIRPHS R® B FHWIHG WS0U | CAOMY DQGRU FHWIHG
WAKQADYY

$ JUHP HON EHIZHHD WH ) $$  OUG HIXYDBOAJRYHIP HOMHZAHY WSIFDED HIEG! DWAP DNHAMHYLFHY \R EH
SHIRIP HG RANGH WH FRXQY R DUAIIBH MADARY + RZ HYHJ FKDQIHY AR WH U XORY MAKRXUA FRXTS BAXONQ
H SHOHDOGH | RWRQRXUEHKDD R HOXUHFRP SIDOGFHZ [\ DI XDRY BINXLHP HW

© H EHIHYH WWDAZ H KDYH DEDP DMUICOCEHAY QG FHWWLFDNRQY \WDADUA BITXLHG LQ WH MUMVGRNRQY 1Q Z KIFK Z H
RSHIDM DQG \WDAZ H D LQ P DMIDOFRP SIOGFH Z WK WH JRYHCP HQEDUH XOMRYY D HAMY WH CHRSIFH DG
GHHQHIGBAHY 6HH330W WP $ 51WN) CRRY? 515 HIWG\R * RYHGP HAS HIXOIRQ DG/ MIDIRE

: HZ LOGRNEHCEGIVR RSHIDMRXUBXMGHN UL Z HIDORFRP SO Z W RURBEIQDIG P DQEQWHQHHADY WIXDRY
DSSRDY DQG330W, WP $ 5N ) CRAZ 50V 5HIDMG \R * RYHGP HAS HIXOWMRQ 06 / MIDIRE 2 XU
RSHDIRQ/RANGHR 1 R¥$ P HIFDOUHH SRVHGWR YDURXY UMWY Z KIFK FRX@ DGYHYHD 0 HAVRXUBXMCHN BAXOV
R RSHDIRQY DG LDGADCFROGURY

( QMLRQP HOEO+ HDOOM DQGEDIHV 0 DAMY

© HOUH\KEVMAAR YDURXY LOMCDARGDO | H3H.D0 WM DG GRDOWIMMY REQIEFH XGV DG U XDIRY FRFHQQ)
WH HYLRGP HQVKHDIK DQG VO HY (FXAQ) UWIDEQ) \KWITHONY 7KHH O V DG BIXOMRY JRHO [P RY
RAHWMQV WHIHHDIR WRIIH WK HQVAVGROCKDQEIQ  XVH DG WIQSRUBMRQR U XTAG P DM \KH
HP IMWRQ DQG GMAKDUH R \KFK P DAMIDY LR WH HYUREP HQAVDQG WH \OHV  KHIW 006 ZHOEHQ) R RXU
Z RINRUH 3XUXOQARVKAK OV HYYURGP HABCSHIP IWDUHUNXUHG I RARP HR RURSHIMRYY ) URP WP HVRWP H
| HGH.DD WM RUGFDODIHARY/P D UHMEE. FRP SIDGRHZ LW HQYURGP HQBCSHIP IWDQG RKHJUTXLAP HQNDQGP D
®M 11Q-VDOGSHIDIWY [P RY RMHUMIGRIRYY | RUIDOUHWR WHR® FRP SO Z [WW CESTFCEG HYUREP HARCSHP LW
RURKHUUADUP HOV P RAIN  UHXVHVR U RUBYRNH HYLLRGP HQBDSHIP IW RULP SRH DEAMREIOBNXUP HOV
1 RUIXUMUH FRP SIOGFH DV D WAXO\R SDINDIOWY © H EHIHYH WDAZ H DUH FXUMO® LQ \XEWBQNIORRP SIDGFH Z WK
HXURP HABODY V :  HIGRXUFCBADCDGG RSHIDG) FRUWUHIG) \R HYURP HQBCFRP SIDFHRQDQRYRQ) EDLV
© K1 ZH GR QRAVBHIHYH WDMAHH HYLURP HBOUHDMS H SHIGVMU KDYH D P DMIDODGHYH HIHAWRQ RXU

I LCDQRDOFRAWRQ RUBAKWVR  RSHIDRQY D D Z KRB HYYLRGP HABOUHTXLUP HQWV FRXTS EHFRP H P RUA WQIHQW
DG FRXTG EHP RIHWIA® HI RIHSLOWHIXMUH Z KIFK FRXESLGRUHDHRXUFRW

-+ IMRUFDOFRQIP LDIRQ LV NGRZ Q RUVKVEHRMG \R H IWDARUCERAWAHMIIQ R RXUI CRLOMAY GFDMS RQ OQG WDAKDY
EHHD XVHG |RUSURUP IOBY  DQG LOGAWUDDSXUBRAY RULQ | RO \WDAFRQEIQ RU KDYH FRQEIGHS KO DUERXY
P DAMIDY 1Q FROAKANR) RUBX@EQ) P DMIDY 8 QEHJVRP H AP WBGFHY Z H FRX@ EH KHIS WASRIE®! | RUWH
WP HADMROR FRQIP LODIRQ DARUHP DCDMY 1URP RXURXUHARUIRUP HUI CHOWY LFOGQY | CAONA/AKDAZ HKDYH
\RT RIMEQV HUHG\R RKHUFRP SDQHY/ RUHP DCDIY |URP Z DM GAVSRDODVAM/\KDAZ HXVH RUKDYHXVHG U DUBBAY
R ZKHKHUZ HNGRZ R RUDUIH UASRUE® | RUVKRK FRQEP LGDIRY © H FRX@S DBR EH KHIS QCEGH RUDY. SHIRTD
LMY RUSURSHWY P DIHUAKXANY | URP \XFK FRQIP LQDIRQRU P RIHIHHI® [1URP DO UHBDAHVR RUH SRKUHR
UIXDMS P DAMIDY XA [URP RXUCRMMNAY $ GRRXIK Z HKDYH QRAGRXUHG DG FXUM® R RATQIASDMQ
P DAMIDOQCELQNY LQ FRIGHAIRY Z W HMURGP HMIORU RFFXSDIR DOV IV DG KHIGK P DY WHIH FOQ BH QR
DAXUDFHKDNXMUH FRAV UHIIN) \RKHH P DIV Z LEIRAKDYHDP DMIDCOGYHYHH | HFWRQRXUI LCDGRDOFRGAMR)
RUHAXWR RSHDIRY/D/DZ KRG

: H DM H SOQEQ) D JEEDD( QYILRP HMED0 DIIHP HMB\ WP 3(0 6° R WEFN P DOVH OQG FRRADM RU
HOMURGP HUBCLIM P 1WA DIRQ DG FRQIMOXRXVLP SURYHP HARSSRIMMNAY CFURW RXUJ GEDOMMMY QG SURFHAAY 2 YH
WHOW  \HLY WH&RP S0 KDV H SDOGHG WH QP BHUR MW BFRIQ] HG B\ FHWVYLFDINRQ ERAHY | RUWH , 62

( QMURP HAEDO DDIHP HAB\ WP VOIS, 62 2 FRXSDIRQDOH HIGK DG 601 HIV 0 DEIHP HAB\ WPV
SIQIDG/\REHIY ~ DOGWUH  UASHAMHD DQGZ HZ RN P DIFDID \R LGRBDHWHQ® BHUR FHWLHG
GFDIRY/

6HHOOR3DW WP $ 5LN) CRRY 515 HIDMG\R* RYHP HAB HIXOMRQDQG/ MMDIRG : H DU \KEMAW
VR HY/URGP HIBD KHIGK QG VOHW @ V DG WIXOIRY YIRDMRY R Z KIFK FRX@ UAXOMQ \KEWBQUIIOFRWN
CEOMY DQG LP SFW R RXU BXMQHW D05 RSHDMRY/ DQG 230W, WP $ 50N ) CRRUZ 50N 5HDAG \R
* RYHOP HWV



5 HIXDIRY 006 / MWDIRG 6XEHOY DUG HMURGP HIBD \RADD 006 JRYHGDGFH 3( 6%~ PDMY PD
DOYHIHD 1P SCRARXUBXMGHN DG UHEXBINRY’

$ YO.OE®!, QRP DARQ

: HILGIHPAURQFDD Z W WH6E( & RAUS QOO HERWRD) RP . 4XOWMO 5FERWRQ)RP 4 &XUHW
SHRWRQ)RP . S\ WEAP HOVOGG RMHULQRIP DIRQ 2 XUILDQIVZ W WHS 6 6HRXUMAY DG ( [ FKOQH
&RPPMRY \WH36( & [UH DYDKDEG! VR \WWH SXETF RYHUWH , QMCHADMNH 6( &1V Z HEAMDAZ ZZ \FFJRY © H
P DNH DYDADEG! RQ RAUZ HEVAM DAKWEY IUMBEDEHRARP  IBHR FKOUH FRIHV R \KHH USRI DY \RRQ DY/
WDRIED SUIRNFCEGIDWUI LA RUIXQMKQ) \WHHUERWZ MW WHE( & 7KHIQRP DRQRO) R RXUZ HEWMY/
VGHP H3CRAR EHIGFRERIDMGLQWLY$S QX005 HERWWRUVR EHSDWWR WLV/'$ QQXOCE HSRW



,7(0 $ 5,6. )$&7256

$ Q LOHIY HOALQ RXUFRP P RQ WRFAN LOYRIYHY D KLIK GIWHR UM %H RUH P DNGY 0Q LQYHXR HOAGHAMRQ \ RX
KRX@ FOHX@® FROMGHU WH UMWY DO XQRHMBIQIY \HVIRW EHBZ  \RIHKHU Z W \KH 1LQDCRDD DG RAHU
1Q RUP DNRQLGFOGHS HWHZ KHIHLQWKLY'S QX005 HSRWY, | DD R \KH UMY QVRXAWWHG LOWLY'$ QOO0 HERWRFRXU RXU
BAMQHY SIREHW QIXAW | LCDORDOFRAWRY DG AXWVR RSHIDWRQY FRXT EH P DMIDD P SO Q7 KIFK
FDH \WH WIEQ) SUFH R RXUFRP P RQ AN FRX@ GHRICH WJQULFDQ®  OG \ RX FRX@ RVH DDRUSOWR \ RXU
LQYHWY HQWBRP H \WBIAP HOW 1Q WY $ QX005 HSRWIGFOGIQ) AP HOW 1O \WH | RTRZ Q) UM | CRRLY FROANAM
IRZ 06 GRNG \WBAP HQV 3GDH BHHJWR WH HRAIRD HIW®G *&DMRIY 1 RM 5HIDEAQ ) RZ DG/ RRNQ)
BBAP HW

5 VW5 HIWGVR 2 XUYSKMGHWDQG , QGXVWM
: HDHDIHAAGE | DRRY/AKDADGHIHD LP SCRAKHFRP P HIADODQG EXVIGHW DYDARQ LOGAMAHY

$VDSIRNGUR DR DINHAVHYLFHYAR \WH FRP P HIADCDOG EXMQHN DYIDIRQLGBAMMHY Z HOHIWD® DI HAMG R
WHRYHIOIP SSAWR 8 6 005G JGEDOP CRUR-FRGRP L ARQAMIRQY RQ\WRVH LQBMMHY 7 KHFRP P HIDODQG BXMGHY
DYLDARQLOBMMHY DUHKIRUFDD R FIFDOD0G KDYHEHHQ QHIDIYHD O HAMGLQWHSDWE. JHRSROWFDICHYHV \XFK
D/RYRQ Z DY OQG FRIAEN LFOGQ 1Q8 NIIGH DG WH* [ DWUS DG \KURXQAQ) DB/ \WMURIMP  Z HDKH
UHDAG HYHQV CFWR * RG (DMUICAMDIAMY SDQE-P LV QVXSIWROWR | XHCDQG ROSUIRGANRQ DG \KSSO \KRWIDH/
KUK I XHODQG ROSUFHY HMURGP HQEOFRFHGY LFOGQ) FIP DMAKDYH @FN R FCSMID LQ@IREY  SUAKKUAY
DOGFROAURYY HRQRP IF\VDRIRQY @ERUP DINANKRYIIHYDQGZ HIN HRQRP LF FREAMRYY 7 KHLP STAAR LQARELQM
DOGAMXSIRYLQWHJ GEDO LQDADOP DNAVKDVGG DUGP D LOWH I XMHGDG RUPMRR HY\R UHBFEHGRP HAF
RULQMIDIRIIO @ KWABIAW |, Q DEAMRY FHIBQR RXUPXWRP HY KDYHLQWH SDMEHHD P STRMG B WIKWASHEW
P DNV DQG KUK LOMBWMDMY Z KIFK KDV QP WG WHU CHOW R EX OGG |LQDRH SOW \HYLIFHY HYILGHY DG
OUADW

$ UBAIRQLQI QIKWRMW R DUADI WG FKDQIHY LQ PXWRP HAMDYHOSDNHLGQY ERK LOWHS QUM 6\BMY DG CEIRIG
FRX@ UAKOMQ UHFHS G-P DG | RUDNMP DMHMAHYIFHY $ GHAMIRIDNY DLOCH HYURP HOAP D DBR UAXAQ
FRP P HADCOUWHY GHAAQ) R WANHVRP HR \WHDUAI VAKDAKVH HILGH SOWRP VAKDAZ HVHIYLIFH H AW FDSCRW
LQWKHDALP DNANDG LGRUDHE FRP SHIMRQ | RUDHAUP DUNAANHYLFHZ RUN QG DEAWR DODUICHEDQNKSIRHY DGLO
WK AU WIHY ZHP D QRAEH CEGI W 1 X FREPRWMEAQ) DFFRXQNV UFHYTE®! 5 H3AHE G-P GG | IRP
PP HY FDOMG B HRERP IF FREWRY LFOAQ \WKWRIHAWFRGEWRY/ OUG PP HU EDQNXSEHY P D
DGYHIHD [P SCRARXUI LGDGADORRQEMR) RUUWAKOV R RSHIDIRYY |, Q DEAMRY Z HN (DIRIODG GFIOHRFP IF
FROAWRY/ RUFKDQHYLQRZ GHURURSHIDRUI /RO HVE! \WH) HEHIICH YIDIROS GP LQVIDIRD \KH?) $$° RO
FHOMMHVE, WHS 6, QMED05 HYHXHGHYIFH WH? 56" P D FROMEXMR DGHRICHIQWHG-P DG | RUBMGHN
MMBQVSRUTNRY DOG\RXV/Z RXES UHBFHWH UL HOWI RUD WP DINAAHYLEHVLQWHEXMGHN DYDIRQLGGAY

,QDBAWRY DO LGRBDH IQ HHJ\ ARV DG \WH SUFH R DYLDARQ | XHY FRXTS UAXOVQ DEANRDOSUHAKUH RQ WH
RSHDAY FRWR DLOGH/ DG BXMGHNV MARSHDRY Z KIFK FRP SUMH D \KEWBQAIOSRMRD R RAUPXWRP HY 7KH
P DNHATRUI XHIY LV LGKHIH®  YROUWD! DJG LV \VEMANR TP R RM-UMQIV AUV 1Q JRYHIP HIWSRIR. RQIXHD
SIRGANRY FOHVIQW SRIA UHIAG \R 1 XHD | OFYDIRQY LQWHIGEDDAXSSD R FXGHRODG AMXSIRY/IQRO
SIRGANRQRUGHIVHY FIMHGE KRAMW IQROSIRSAQ) DWDY , QDEAWRY CILAGH/ DQG EXMGHN MNRSHIDARY DU
\RP HIP HY/ XQEGI\R SOV RQLGRUD/ QI XHOSUFHVAR PP HYE! LGRUDMCQY | DRI HAY GXH\R \WH FRP SHMYH
OMHR \WH DYDIRQ LQBMY DG WY FRP SRXQBY \WH SUHKKUH RQ RSHIDVY FRWV 0G5 1Q WM DLACH] 006
EXMGHNMNRSHDRUA CELOW VR GR EMGHWVZ W XV

: HDUH DOR \MEVRAR \WH UM \WDACRIRQ B\ \WH) $$ RUDD RMHUUIXDRY  DAKRUIMNY FRXES UANIRARUTP LWKH
XWI DIRQR DURINNWWZ. W \KHHILCHSNRP VWDAZ HVHYIFHRURQWHXVHR WHHILCH SDWNRP VKDAZ HVHYLFH
Z KIFK FRX@G HEFHGP DG I RURUVHYFHY

2 XUBMGHWV | LCDGRDOFRAMRY WAXOVR RSHIDIRQY DQG SIRGHAW KDYH EHHQ DQG P D FRQIMMH \R EH DGYHYHD
DIHRAMGE \WHHDQGRKHMP LOUHYHOMKDAP SCRAWHFRP P HIRDOD0G EXMGHW DY DNRQLGBAMMHY



" HUHDHVIQ EXGIHMGHIAQ) RURKRRXUALQ) B\ RXUP LAWY HOG XVHLYFRXES UHXOVQ D UHEXRRQ LOWWHDP RXQW
R VHMEFHY Z H SURVGH R WH YDURXY DIHQAHY DQG BX\ QU RUDQ] DARYV/R WHS 6 JRH.QP HOWZKIFK ZRX@
P DAMIDED UHBXPHRXUUHYHIXHDQG DOYHIHD Dl HAARKUBXMQHY URKAOVR RSHIDINRQY DQG | LQDQADCFROAMRD

$ SRMRQR RUUHYHH LY GHIYHG 1 URP FROMIFW GUHR® RUGALA® ZLKWHS 6 P LOMY \KDADH \XEWMRANR
8 6 JRYHLP HWRMIANY XBVDQGE UIXDIRY $ GFRIHIQWHOYHOR RSHDMRDOCAIW R \KHS 6 P LOMTY
RUGHFUDHV LQ EXGIHMSHIEQ) RURMRXAQ) B\ WHS 6 P LOMIY HIG XVHY FRXE DOHIHD O HARXUBMGHY
XV R RSHIDIRY/ QG | LDGRDDFRQAWRY 7KH GHP OG5 | RURXU DM DINAAVHIYLEHY LQ \KH P LMY P DINHALY
VIQUUFQ® G-SHIEHMWXSRY JRYHIP HIMVEXGIHMUHIDY SDUFEXOID \WH 8 6 ' HEDWHQAR ' HHQH ' R~

EXGIHVEHYIEH/ \R RXUP QWY HJG XVHY CFFRXQAG | RU PI@RY RU R RXUUYHH | RUWH\ HU
HEG' HFPEU suc) PIERQ RJ R RXUUHYHHI ROWH\ HOUHQGG' HAHP BHU 86

IHGHDOOY. AXUH® SUYHOVS 6 PLOMY G-S0W HONDG DIHAN/ P XMQ) PRHWDD R \WHUIXQAQ)
IRUG-SRABYHOP DQMIGFH R FRUH DXHV RQ RANRXUAHS Z RIN Z MKRXAD Z OYHUIURP. \KH 6HAWABY R * HHQH
Z KIFK LP SCRVWHM] HR WHRYHIDEP DNHAVRURKUVHYLFHY $ GAMRDD WHUAMHP HOWR P DMHDLADWURP \KH
86 PLOIY PD GFUDHWH GHS | RURUDMP DNHMHYFHY ' HHOH\SHBQ) B\ 8 QWS 6\BMY &DQDEN0
( XURSHDQ DG RKHUIRYHP HOVZ RUGZ LGHKDY | ORNDMS LQUHHA HOY DAP HY/UAXEMY) LQUHSEHEGHP DG RU
RAUHYLIFH * URZ W 1Q UHYHOMH R RXUP LMY FXWRP HY G-BHIBY XSRQ FRQIMHS RARXAQ) B P LOBY HIG
XVHYR FHUSQDI WP DUNHAHYFHI XQRIRQAR WHALYLAQBMMOCED H

&RP SDQHY HYDIHG 1Q \KSSOLQ GH HH UHIDMG HTIXLSP HQADGG VHYIFHV\R 8 6 JRYHIP HOADJHAHY Z KHKMHU
WURIK GUHFWFRQMFW Z WK \WH 8 6 JRYHOP HIWRUDY D \KEFRQMFRUWR FXVRP HY FROMPNY Z W \KH 8 6

JRYHIP HOV DB \EMPAMR EXMGHY UMY \SHALLE W \WH GHHOH LGB 2 XUWKSSD R SIRGEW \R WH 8 6

JRYHIP HIW\KEMPWR VKK XQATXHUMYOLIHD ER RYGRXUFRQURD 2 XURSHIDMRQVP D EHOGYHYHD O HRAMGGH
VR DQXCH SHRAMG WP LODARQ RUP RALLFDIRQR DM QU LFDOAFRQUERE \WHJRYHP HARUD KL KHMHUFRQAIRRU
LFOAQ) |RUGRQ SHIRP D0FH RUIRJFRQHIHGFH D AKOQIH 1O \KH JRYH.P HORY SURRXUHP HOASURIMEY [RUDQ

UDRQ LGFOAQ) DV D KGR HBRIRDY RUIDIOUH VR SO EXGIHARU DESURSUDIRDY MM/ D BHBENRQ 1O WH
YROP HR FROMFN RUVKEFRQATFW [Z. DUGHG \R XV RUNKEWBQMOFRWRYHIXQY ) RULQWEFH WHWWP VR GHHQH
FROMFW Z\K WH 8 6 JRYHIP HOAMHHID SHP IWIKH JRYHGP HIARU D KLIKHUWA FROMPRU\R \MIP LCDM RU
PRAI\ FROWFAW SOMD® RUFRP SBIMD  Z W RUZ MKRAMFDAH DADQ WP H © H DOR | CFH \WWH UMN \KDAIKH 8 6

JRYHIP HWWP D XQMAMBID \K\SHIGRUG-EDURXUPMEPR HY \KHSUP HFRQMFRUZ W Z KRP Z HVKEFRQMPARUXY
1P QZ FROMFW LQ \WH HHOAR [0 DIBIHG YIRDMRYY R SURXUHP HWDY V RUBIX@IRY/ RJIRUD @FN R
UASRQIELDN ) XUKRHP RH WH 8 6 JRYHEP HOMHBQ/ GVFBIRY R UYRNH UHTXLUHG \FRXUW FROIRY ,Q
DEAWRY RAUNVKEFRQUMFVP D EHWLP L(DMGRUZ HP D EHUATXLUHG\R UHOHIRADMWMP VR RXUP LMY FROREFWLL
WHS 6 JRYHIP HKUDAY/ R WP LDMWHFRUPAR DSUP DY FROMPRUWURKIK Z KRP Z HSURYIGHVHYLFHY
| ZHIDOWR UHHIRIDM Z W WH SUP DY FROMPARU Z HDQG \WH SUP 0¥ FRMERRUP D GHODR RUBXMGHN
UHDWG\R XK FROMAAS GR \RP HR \WHWRRIQ)  HIXLSP HWIQG P DMIDYZ HXVHIQSURMGQ) DMP DNANHYIFH/
VRWHS 6 PIOMY DUHSIRIGGR XV XQEHMWHWMP VR ARQUFNVZ MW WHS 6 JRYHIP HOARUD SUP HARQMRRU
1 Z HZ HIH XCTEG R XVH WHH JRYHP HOANXUMWHG \BRIQ) HIXLSP HOADGG P DMIDY Z H FRXGS BH UG \R
LGPXUMI QU LEDQAFCSMIDLQYHAR HANR | XOLEDRXU RED) DIRQY XQGEHUNKAK. FROMEFN DQG FRX@S DOYHYHD O HAARXU
BXMCHN WAXOVR RSHDIRQY DG | LDGADCARQAMRD

,QIEAMRY ' R EXGIHNFRXGEHQHIDIYHD 1P SCRRMGE \VHYH.IO CRALY IGFXAQ) EXWRWIP WMG\R DFKDQIHLQ
GHHOH\SHIAQ) SRIA D/DUAXOWR WH FKDQIHLQ SRIMFDCDEP [QMADIRD WHS 6 JRYH.P HOMW EXGIHAGH LHW
\SHIEQ) SURIMAY HI KUY 1XQB/ VR DAWWMIHORUCSSURSUDY EXGIHAR G GHYHESP HNSIRIUP VY. D)
IR \XWILCP HOVDQG POQMDFH R H MM SRIUPYV  \WH FRWR \KWEIQQ) WH 8 6 PLOMY SUWHIFH
QMIDIRIDD 05 SRMEG! SRONDOSUHIKUH R BGEHS 6 JRVHOP HWP LOMY \SHEAQ) HFK R ZKIFK FRXG
FDOHWH' R EXGIHAR WP DQXQRKOUHS RAWR GHRICH © KUGIPAUHMZ RESWMRQZ  LFOAQ) WHFRQTRWLQ
8 NUIIGH DQG \WWH * [ D WIS DQG WKURXQAQ) DWD?  DUH GIMQ) WKRWWMP \SHIEQ) LGRBDHY L XM P LOMY
\SHIEQ) GRIGH VWHABRMIZ D 1URP P DNHNLQZ KIFK Z HRSHDMRUDUAIWO Z KIEK RANHYLER/DIHXHS RU
U PLOMY RARXAQ GRUDH RURDH/ RUBMGHN KXW R RSHIDIRY DQG | LDGRLDOFRIBMRY Z RXTS EH
P DMID®D COYHYHD DIHAMG $ GAURIDD XQINH AYLODYIDIRD P LAWY RUIDG DARQY KDYH GVAHNRD RYHUWHU
RZQ P DQMIGFH BIIPHY 0 LOMY DYDMRQ HIGXHY PD HBRAMR WHGFH D\MP DWMHYIFH \SHEQ B
GRIWHIQ WH WP H BHE HHD UBIXLHG RYHKDXOI RU FHMIQ HYILGHY Z KIFK FRX@ DGYHYHD O HRAARXU EXMGHN
UAXOVR RSHDINRY/DOG ! DR DOFRIEWR)



7KHS 6 JRYHOP HIWP D UYL RXUFRWVOGG SHIRUP DFHRQWHUFRRQUERW Dv'Z HODY FROGAVBHIRGE DXAWR
RXUCFFRXQIY DQG JHHIOEXMGHN SIRIFHY YDHE ROWH UAKOVR \KFK DXAW \WHS 6 JRYHOP HWP D DENWY
RAUFRUERAHIMAG FRIWDQG | HAY [FOGQ) DERFDMGLQALHAWRIV , QUEAMRY) XQEHUS 6 JRYHIP HONBXUAKDIQ)
GIXDIRY \RPHR RUFRW LFOGQ) PRWLCDEAQ) FRIV SRMRY/ R UAHIIAK DQG GHYHBSP HOAFRW OG
FHMBOP DAY H SHOH/P D QRABHUHP EXWCEBIXQES 6 JRYHCP HONFRQUFN

: HGE-BHGRQ AHIBLO FRP SRCHONEDUIVDQG P DIMIDOXSSTHY/ | RURKUHILQHUHSDLUDQG RYH KDXCRSHDIRQY
DQGDQ VXSSO FKOIQ AMKSMRVRUBRWR N VXSSTHYFRXTS DEYHIHD O | HAWRKUBXMGHW UHKAOVR
RSHIDIRQY DG LODCADCARQAWRQ

2 XU BMGHV G-BHIB/ RQ P OQEIQQ) D VX LHHMWKSSD R SOW FRP SRGHQV 006 U P DMIDY \R P HIARXU
FXWHP HYT G- DB/ D0GP DQBIQWHRSHIDROR RUBXMCHN DQGHYLFHY * GEDDXSSY FKOQDQG@ERUP DNV
DUH FRQMXQ) R H SHIHFHKUIK GYHYR GMXSWRY \VKFK DV WDAFDAHG B\ DNV RQ FRP P HIADOYHWHY LQWH
5HG6HD FDXMQ) MJQULFDQAP DAMIDYY DG SDW\KRMIHY DY Z HIDDY G-P XUWLIH GHIYHY GHIY V QERUMKRMIDHY/
HHJ\ FRIALGRBDAY DOG | I KWBUIFH LGRBDAY & XUHAI HRSRIWFDOFRQAMRYY LFOAQ) \DRMRYY RMHUWEGH
UARYH CRNRQY DG VARGHS LOMFRXQY  UHDMRQY DU FROUEXMY) R \MHH MAKHY 7 KHH LWKHY FRXG O0G R
LI QU LFDQAKSSTHUSHIRIP DQFH I DIOWA/ DG GHI V- IMXSWRQY\R RUMKSSD. FKOLQ 06 BXMGHN RSHDIRY RUR
RXU \WKSSTHW \KSSO ALY DG BXMGHW RSHDIRY FRX@ KDYH DGYHIH HIHAV RQ RXU CHOW R SURMGH
DAMP DINHAKSSRWDQG VHYLFHY R RXU PXOKEP HY DG WXV FRX@ DOYHIHD O HAWRXU EXMGHN BAXKV R
RSHIDARQY DG LDGADCARQAMRY

,Q SDMAX@U Z HVRXUAH \KH P DMIDY SDW DG FRP SRAHQWV I RURUBXMHWV IURP 2 (10 V DG P DMUDOVXSSTHY
2 XUDAKRU] DARQYTURP 2 (10 VR WQ UATXIUH WDAZ H SXURKDVH FRP SRHQASDW I URP \KH2 ( 0 VRUWHUGMIQDMG
QMUEXRY 2 XUBXMCHY WHIHRH FRX@EHDGYHYHD [P SCAKMGE |DRARYOHANY RXU2 (0 VDG RNHINXKSSTHY
\XFK DV\WHGWUKRWRQR - RXAUNKSSTHYAT | CRONAY ROWHUGMUEXWRQ LG UDXKRMUH LFXAQ &P DJHRUGMXSIRY
B H WIDOIDRRY LFOGQ Z DY RURKHUFRRQ@RV \WUIRIVG - Z HDRHUUHDAG HYHQV L(FOGQ) GH \R FTP DM
FKDQJH CFWR * RG (DXDOGMVDWMY RURKHMP LOUHYHQV DZ RINWRSSDIHRUMMNHBE. RANKSSTHMTHP SR HV/
RUWH IDOWH R RAUKSSTHY W SIRYIGH P DMIDY R \WWH UHDAMWW TXODW  RUB LGRBDHG FRIWW R \XK UIY

P DMUDYRUARP SRRHQWLL Z HZ HHXQEGIR SDW DR \XAK SUFH LARBDVAY R RURPXURP HY
) RUWH\ HW HGHG' HRPBU DG RXUIRU QUHNEDW VWKSSTHY ZKIFK FRIMMG R 2 (0 V
CFARXQIMG | RUD \XEMBIQIDOP DNRUMY R RAUMRBIDSDW SXFKDHY |, | ZHZ HHWR GRVHDNHA - IXSSTHURUZ HIH XQE®I R

REEQ \KH\CP H GYHY RUTXODW R GHIYHIHIURP - WHH VIXSSTHY DG Z HIH XQEE®! W VXSSBP HQWWRH SXUKDH/
ZI\K SRGAW RARQHG TURP RKHU \WKSSTHY  IWARX@ DGYHYHD  OHHAWRXU EMCHY  URXAV R RSHIDIRYY DG
LQDGADOARGMRY |, Q DEAWRY U RXAUNH \XSSTHY LRBHDVH \WH SURHY R \WHUSUIRGFW IWZ RX@ GHIDYHD O THW
RXURSHIDIY URXAV L Z HZ HIH CQRATE® W SDX WHH SUFH LARBHDVH/ WURXI K R RAUPXMAP HY Z KIFK FRX@ GDG\R
GRHDHG\DBY SR IWP DJIQVDGHIQQIV

,QUAAHON HOLY Z HKDYH H SHIHFHG \KSSO FKOIQ GHI VIURP RXUNH \XKSSTHY WDALP STRMG WH DYDOELQWN R
SOW DQG P DAUDY DG XAP DAY HYILGH U0 OGG RHKDOWRIKSMWOARW DDR RUHEG POMNNV $Q
\LIQU LFOQASUIRBRQIHG GMXSIRY RUIXXUH GHI V FRX@S DGYHIHD OlHHRARXU BXMGHY UKV R RSHDIRY DG
ILQOGACOFRYAWRY %4HFDAH Z H VYH \R @P WKH YROP H R WY P DAUDY DJ5 FRP SRHOASDW RQ KOG RXU
EXMQHN FRXG EHDGHYHD O HRAMG L Z HZ HIHXTEGIR RAEIQUY. P DAIDY DQG FRP SRHOVI URP. RXUNKSSTHY
ZKHQZHQHGWHP  LQWH TXOQIMY Z H UATXLUH VR RSHIDM RAUBXMGHN RURQ | DYRIEGI WP V $ GRRXIK ZHP D
G\ COMIDAH\KSSTHY RUDGMCDIYHUY. P DMIDY RUFRP SRHAEIW \KLY FRXTS UHTXLUH EMBQUDOWNP H\R
LP SBP HQVSOWMEXDLD Ll IWQRYH/\WHGQIMA 05 H SHOMYH DYLDARQ DAKRIN DOG2 (0 FHWWLFDINR SURFHWHY/
DARADAG Z W CHRSIFH SIRGEN Z KIFK FRX@S SUYHOAH I LFHQMBBORP HOMR D \XSSTHU UY. P DAMIDDRU
FRP SRCHNGDWDG RXUCELOW \R VXSSO SOV AR RXUPXWRP HY Z KHQ GHHEHG FRXES EH [P SDLKG Z KIFK 1Q MO
FRX@ DOHYHD [P STRARXU SURGAUIRD WP HIGH/ IXOIEP HWR AP HJ FROMFW UYHOH SUR MEELOW DQG
UBADIRD



, QOBAMRY VXSSO FKOIQAMXSURQY FRXE FDVHWLI QI LFDQABIRGANRQ DG CHIVHY GHIVVRDQ G RUH SIQG-G
SIRHFWRU HYICGH STMRPY \KAK DV SRIAQ) DWP DNMHYIFH/ \R WH / ($3 SDIRP DG H SIEQ)
DWMP DOHAHYIFH/RQWHE) 0 SDMRP ([ HFHANRQDQGLP SBP HRBMRQR Q7 RUH SDQEHG SIARP V GNHWH
Q¥ / ($3 SIMRP DGH SIEG&) 0 SDARP  G-BHIB/LQ SR RAUNKSSTHY KDYIQ) CFFHWAR \KH P DMIDY
DG WNABG OERUWH  UATXLUH DG P ING) WP HD GHIVHUH/ R XV $ Q1 WKAK GMXSURDY \R RAUNKSSD FKDIQ DG
BAMQHV RSHDIRY/ RUVR RAUVKSSTHY XSSO FKOQY DG EXMGHN RSHDINRYY FRXT KDYH DOYHYH H I HAWRQ RXU
CELOW VR SURYLGH DHAMIP DINHAKKSSRIDG VALYLEHY AR RXUPXARP HY DG \KXV FRX@S DEYHYHD O HAARXUBXMCHY
UAXOVR RSHIDIRQY DG LDGADCFRQAMR)

, Q@WRQKDVDGHIHD DI HAMGXVDQGP D FRQMXHWR DGHIVHD DITHANXVE LQRHDMQ) RAUFRWEH RQGZ KDV
ZHFDQUHRYHJWIRXIK SUFHICRHDWH

, QOIRQKDYCEYHYHD O HAME XVIQUHHOAY HIWE\ LGRIHDIQ) RAUFRWR @ERU HTIXLSP HQMUIY. P DMIDY |UBHIKW
DOG XD © H VAYH R RIVIAARAH WPV By SUFH LGRBDAY RSHIDIY 1P SIRYHP HON DG RIKHJ FRWXDAQ)

(QWDAYHY DOG \MRKIK FROUPXMIDSIRYIMRY WDAMEBZ XV \R SDW DR P DMUDOD0G RKHJ FRUMCRIDHY \R

PXRP HY |, Q FHIBQ HIG P DUNHN LP SBP HOMY SUFHLGRBDAVP D BH QLI LEXODQGE WHH LY QR DAXUIGFH WDAZ H
ZI@EH \KFFHMXO ) IR WPH \WR WPH ZH PD HIFRXQMJ QLI LEXAWY 1Q RREBIQQ) FHWEIQ WY P DMIDY RU
FRP SROHQV GHRHADY | RUSIRGAEIRY GAH R \KSSD FKTIQ FROMIIQN DQG GIIMFIORKDIIHY ZKIFK PD DOR

QODIYHD [P SCAARHSUAQ) R P DAMUDY DG FRP SRHIMVRXUAHG RUXNHE LQRAUNHYIRHY

) XVMUHRXVEUHDNY DQG LG HRMRXY AVHDVAY FRX@S DEYHIHD D THARXUBXMGHN IAKOVR RSH.DINRQVDQGI LQDGADO
FROAURD

;KO WH RYHIDODGHP DG | RUARP P HADODUWMBYHOKDY VI QULFDQ® UHRYHBGIURP WHHIHRAWR WH&29 '
SGEPIF WH 1P STAAWR IXMUH RABBHINY - KHDBK FRFHQY DG LQHANRY GMHDHY FRX@ SRH D \KUHDMR \KH
FRP P HADCOMDIRQLQGAMY  LFXAQ) RAUBXMCHN DG RSHIDMRYY 3XETF KHIK FIVAY LGFXG Q) DIWAKUIHIHR

WH&29,!  SDGPIF LFOAQ \WMRIKDQ G YDUDQWREIQ/R WHXQEHOLQY YLV + 1 ELGIX DQE
KHDOW HBLGHP LF RUMP L@URXEUHIN RURKHUGH] DIWH GHYHERSP HOV DARADMG Z LW \WH SDQG-P LF RURXEUHIN HJ

UMMRMYH JRYHIP HOASRTAHY RUP DJEDMY  FRXT AMXSWKXSSO FKOQ/ DEYHYHD DI HAWKH QP BHUR Q.
FRP P HIRCOMAGHIYHHY DQGWH XM DNRQR FRP P HIADCDG EXMGHN DY DIRQHILGHWDAZ HVHYIFH DG KIQEHU
RU UYHYH WH FRP P HADDI QIKWIRMW BFRYHY  GDAQ) \R G-RUDHS Z RE LGH ARP P HADOCAMW DQG D
UHBEHEG-P QG| RUDLICH SDXHY HUDGG FOJR VHYIFHY 5 H3EHS | QIKWRMW GDIYHD [P SCAMWHGHP DG RU
RXUDI\MIP DNAAVHYIEHY DG 00 SURERQI HG UHBXRNRQ FRXTS P DAIDID DG DGHYHD O HAMRXUBMGHY RSHIDIY
UAXOVOQS | LDGADCARQAMRY

0 RIRYHJ SRRQHG SIQE-P LV HELGHP PV DQG VP LM RABLHINY. RUVKH WU-DAKHBR  FRX@S UAKOMQ Z RINHU
EHEFHY GZ HUSIRGEMW YROQEY RUIQRXQEY FRXUHR RXURI | LEH/DQG | CAMNY WDYHIUAKMRNRY/ | RURXU
HP SBR HH QG RKHJGMXSIRQY R RUBMQHN LFOGQ) GMXSIRDY Z KIFK DUH XQDQMASDAS RUXQNGRZ Q DALY
WH$Q R \KHHFRXGOEYHYHD O HFWRXUBMQHW [ LCDGRDCFRGWRORUAKOVR RSHIDIRY/

2 XUCELOW \R SUHEPNIE UASRIG R | XVMUH FKDQIHY UAKAIY |URP SRIMQINIOKHDEN FUMAV LY XQRHBQ ( YHDOWUD
SETF KHI FUMY \WEMGY WHHP D EH @Y WP HIHW RQ RUBMGHN 05 WH BXMCHV R RUPMEP HY
KSSTHY YHIERY DQG RKHUBXMGHN SDUGHY 1O HFRGRP LV 1Q Z KIFK Z H RSHIDM \WDAFRX@S VHYHIHD GMXSWRXU
RSHDIRY/ DG FRXE DOYHIHD OHAARXUBXMCHY XV R RSHIDIRYY DQG | LQDGRDOFRQBURY $V Z H FOQRW
SUHIRMNH GAUDIRD \FRSH RUMAYHINY R 1XWMUH SXECE KHDOY FUMAY WH GHIDIWH | LCDGRLOOLP SRR RXU WXV
FOQRAEHUDRIED MNP DIMG DG FRXG EHP DMICD

&RP SHIMRQ LQ RUBXMOHN/ LV LOMMH I LYHD WH P DINHNQ Z KIFK Z HSDUMASDMDQGWHWDQIHR VHYFH/WDAZ H
SURVGHZ IMIQ\KDWP DNV

. HRSHDMIQDKUIK® FRP SHIMYHIGEDOQGMY DOGFRP SHMDIDQIDQ® BHUR FRP SIQHY &RP SHIVRLYIQRXU
SIRGPNICH/DHERK 8 6 DG | RWIQFRP SOQHY GG WDQH IOV HIWP GYIMRY/R @UH SXEQF FRISRIDIRQY R
\P DDSUYDAD KHEB HOM¥Y 2 XUSUP DY FRP SHINRY LGFOGH \WH VHYIFH AYIMRQVR 2 (0 V. RKHUIQE-BHIGOV
D\MIP DUHMAYLIFH SIRIGHY 1Q FHWEQ FDW/ \WH LQKRXAH P DQMIGRH VHYIFH GYMRYY R \WWH FRP P HADD
OUH/ DG 8 6 DOG |RUHIQ P LOMHY DG HILGH FRP SRHOAU-EDUNGHADIMV & HIBIQ FKOUIRMIMIEY R \KHH
FRP SHIYRY DUHDVI RTBZ V



BHMFHAMMRY/R 2( 0V 7KHHYIFHAYMRYV/R 2 (0 V LFOAQ) * ( $HREIFH &) 0, QMCDIRID 3UDW
KM 5RIY5 R AHDYGE60 WY WIBMRID KRS DM] HEGIDWP DNHAHYIFHP DNHAKDHRQGHZ HISTMRIP V
1Q REHJVR \XSSRYWKH LQWBEBES EDVH DQG JHIHIDM \WKQFDOLQUI KWQR WH SHIRP DFH R WHUHQILGH P RAHY
Z KK LV SOVMFXOWD P SRMIQADD LOWH SDIRP @ HR FB! 6HYFHAYIMRYVR 2 (0 VARP SHMROWHEDIVR
WHU DILIDARY/ Z W 2(0 V ZKIFK PD JIYH WHP GAUJQ DAKRIW  ELIGG UFRIQURY WRY DQG &R \MP
FXVRP HJUHIMRQKLSV EHILQQCQY Z W WH RWLCDOVDBIR WHHILGHY WH CELOWY VR DEDSWP RUA TXEND VR PXWRP HJ
WXL HQV LORVIGQ) WRKQFDOVSHALLFDIRQ FKDQIHY D AYHYH SUIRGAADQG VHYLFH EDH  \LIQU LFDQM LCDGRDD
UARXUAHY FRQURCRYHUPHMYLFDINRQ DG FRQNRORYHNRXUAH/ DG SUAQ) R CBSIRYHGSOW 2 (0 VP D LQWKHIXMUH
DWP SMR SHURP D JUDMISRIRQ R \WH U-E0U DG RYHKDXOVHYLEHY UHIMG VR WH HILGH/ \WH P DO CRMUH
WP \HOYHYRURKDQI HWHSUALQ) RUGYHOR Z RINVARSHVKDAZ HUHH.YHRUKDYHOFFHAR

2 \MHU LQE-SHIGHOADIVMP DLINAAVHYLEH SURMGHLY |, QBHBHOBHQAHIYLEH SURVGHY @NH XV DU QRADH LADAG Z LW Q)
RH2 (0 RUDLOCHDQG DHCEGIVR Z RINRQDZ IGHWDQIHR HYLGHSDNRP VIRUP O GlIHMHWAWEP HY 0 RIR

WHLQE-SHIE-QNHYIFHSIRVIGHY R HILGHU-BRUDQG RYHKDXOHYEHWWDWARP SHMZ WXV LGFOGQ) 0 78 $HR
(QIQV 67 (QIGHIQY $HREFH 367 $HREFH 65 7THKQRV6ZIWHMG$* 365 7HKQRY 2*0$
,QG-WID$ HRQ XD GH3RWIDD32* 0 $° DQG' XGRS YIDARY DOR RSHDMXQGHIDAKRU] DIRQYIURP 2 (0 V

: HDOR FRP SHAZ W LQGGE-SHIGHQAHLYLFH SURVIGHY \WDAZR CRAKDYH DAKRU DIRQ I URP WH2 (0 VRUKRTS AP WG
DSSURYDY RUCFHMQ) DIUHP HONIURP \KH2 (0 VWDARQD D7 |RUWHWEIUR FHIBIQ HILQHY RUFRP SRHOV
, QG- BHIGQNHYIFH SIRVIGHY Z KR FXUH® GR QRAFRP SHMZ W XVP D GHALGH RUDIWP SR SIRVIGH VHYLFHVRQ
HYILQH \WDAZ H PXAUHR® VHYLFHOQG | RUZ KK WH PD RUP D GRAKDYH2 (0 DAKRU DARQ 7 KHH FRP SHIVRLY
DG SRMMIOFRP SHIVRYP D KDHVRQ) DOGEY WP PXMEP HUUHDMRQKLSV DQG J U-DAUI LADGADOARXUAHNDD
XV

, Q KRAHP DIQMDGFHVHMFHAYMRQ/R \WHFRP P HADCOLGH ©  KIGIUFHR® WHHKDYEHROQIGRIDIQ) WHIG
P RQY) FRP P HIADCFOUIHY VR RAARXUFH HJLGH O WP DNANHYFHY VRP HR \RH@UHFRP P HADOOUICH J GEDD
P DQEQLQKRAHGYIMRY \RP HR Z KIFK SURVIGHVHYLIFH/H \MCDE VR \KLLG SOV FXWRP HY | Q KRAHAYIMRQ/
KDYH \HYH.DOFRP SHIMYH DEYDQEIHY RYHUXV LGFOGQ) FOBWH HILGH I GHV GYHIIH RYHU2 ( 0V DQG CFRHW R
SOWGVFRXQN YLDWHUFDSIYHOWIH DQGP D KDYHJIU-DAUI LCDGRDOUARXUFHAKDQ XY

8 6 DG IRHIQPLOMULY 7KHS 6 PLOMY KD/TRRYH D\MP DUNAVHYLFHY | CF.OWA DG CRAYDAY G | CRLONA
1URP WP H\R WP H Z KIFK GMVSOFHY EXMGHNWDAZ HP LIKWRNHZ VHFRP SHMIRU 7 R SURMAADIR COLQMIAIV DG
IR VE. FUDIRQ DG (DIRCOFCSCEON GHYHESP HOWP IR |RUAIQ P LOMIHY DOR CAYHD RSHDM H MY

DM DUNHAHLYLFHY | CROWNY DG CAYDM Q. | CRLOMNAYIURP WP HVR WP H Z KIFK GVSDFHY EXMQHA WDAZ H P LIKW
RNHZ WVHFRP SHMIRU

( QICH FRP SRCHOVUHEDIU \GHADDW 7 KH HILGH FARP SRCHOMUHSDIL P DIHAMY KLIK® 1UDIP HQMG Z W P 0Q)
SURMGHY/ DG YO Q) GYHY R \FOBIDQG BB R FCSCELOMAY © WMIQWMY/P DUNHAZ HI CFH ARP SHIVRLY LGFOGQ)
\FOBG SURMGHY R FRP SRHHSOW\KAK Dv+ (,&2  DvZ HODYDQP EHUR \P OXBU \S-ADT H3 WEDUSIRMGHY
WDAPD IRV RQ D @P MG QP BHUR FRP SRHOV RUSDIRP Y 6RP H R \WHH FRP SHIYRY PD KDYH JUDAU
1 LQDGADCDOG RMHUUARUANDOZ HER

© HEHIHYH\WDABURVGHY R DAIP DUNHAHYLFHY KDHWBEWR DM FRP SHMG RQ\WHEDIYR SUFH TXODW DG WH
CHOV W SHIRP USOLY DG RVHKDXY HILAHY® ' HHBSIQ) DOG POQEQQ) D ARP SHMYH DGDQMIH Z L@
UTXULH FRQIMOXHG LOYHAR HOVLOWAKGRE\ DGLQERYDIRD HYIGHHIQ) RSHIDIRQY FXWRP HVHYLFH DG \DBV DG
POMMY : HPD QRAKDYH VI LELHQAUBARXUAHY \R P DNH\KH GHFHRDY QMR HQV DOG ZHP D GRAEH CEGI R
FRP SHM HIHAIYHD ) XUKHP RUH RAUBMGQHW UAXOW R RSHIDIRQY DG | LDGRDOFRQGURQ P D EH P DMIDD
DG/HYHD DHHRRG B\ KO HY LQ \WH FRP SHIMYH HOMURP HFOMGFOGQ) Q) LOMMILEDIRQR FRP SHIMRD Z KIFK
FRGGOG\WR DARWR EXMGHN DG DEHICHIQRXUP DI/

/ RWR DQ2 (0 DXWR] DIRQ RUCFHHFRXG QHIDIYHD [P SORRXUDELOW R \HYLFHDQ HJLGHSOMRP DG
@P DIHRXUFRP SHIMYHDGYDQBIHLQ\XFK SDWNRP VP DNHV

2 (0 VI UDQASDMASOQNV LQWKH DAP DUNANHYLFRY VFRRUDAKR DRV RUCFHQA/WR SHURP UHSDIUDE RYHKDXO
VHYLFHY RQWH HILGH/\KRH. P OQACRMUH © HPXUWHQ® KDYH2 (0 DAKRU DIRQY RUCFHQAY | RUDDR \WH HILCH
SONRP V\KDAZ HVHYIFH $Q GW UBYRADIRD VKSHMRQ RUGRQUHIZ DOR DD 2 (0 DAKRU) DARQ RUTHHH
FRX@ QHIDYHD LP SCRARXU CHAW R VHYLIFH AHYEQ HYILGH STMRP V DQG WIQULFR® P STRARXUFRP SHMYH
DGYDQMH



1QWH P DAV RUWDASINRP ) RUH [P SBi D) GRWRUGQRQUHIHZ DOR D2 (0 DXKRU] DRQ RUTFHRH FRXG
LP SCRARXUFRP SHIMYHHYZ MO DP DINHAR. FKDQILQ) WH SOFH DAZ KIFK Z HIR VR P CUNHADQG MR XV URP
EHH W O\H GVARXQNV RQ SOW WRKQFDDIQRPDIRY 2 (0 Z DUDQNV \KSSRWOG XMWHR WH 2 (0 Q@PH 1O
POMHIY |, QDBAWRY POQ R RXU2 (0 FRQAMFWKDABURYLGH XV \KH DARRU] DINRQ RUCFHOAY FRQBIQ SURYIMRQ/
WXL FROHIAR FHYEIO FKOQIH R FRQUROWDQORNRQY \KDAKDYH KIMRUEDED WTXWUHG DOG P D 1Q WH | XMUH
UDULHXVAR SO MIQULFDQAMHHY LQ RE-UR REBEQ VKK FRQMHQIV, | MK FRQHALY CRARBIBIGHS \WHH SIRYIMRYY
PD UAXOVQ KK FROMFW EHQ) \WMIP LCDAG L \KHH LY \KFK D FKDQIH LQ FRQARD LKA 1Q D SRAMQINIOERNY R
UHYHH , QDBAWRY WHHSIRYMRY/P D CRAD/DGHMIMIAR D) DMWP SR D\KLLG SOV \R CFTXULHXV

$ SRUROR RUHHXHLYIHOHDMG I URP HLGHSDWRP VIKDADHP DXUHDQG | RUZ KIFK WHIOWBGBG EDHLY
IOWRJGFIQQY |, | ZHDHXQOEGIR R IVAAKHURXENY GHRIQHYLO UHHXHDVHILGHYDUHUANHS \WHDRXU
EXMQHN URKOVR RSHDIRQYDQG LODQADOFROAMRD Z RXESEHDGHIHD Dl HARG

7KHEQ WP SREHFWR RUBMGHN G-BHIGLQ SOVWRQ\WHM] HR \KH LQABIEBIS EDH CFRUIRW WH HLGH STMRP V
ZHWHYIFH $ SRMRQR RXUBHYHIHLY IHHDAGIURP HILGHSIARP VAKDAZUHP DXUHDQG | RUZ KIFK \KHIQUUEBG
EDHLVIOARUGHRIQQ) , QUEAURY FHYBQDLIH/RSHDMQE. | GHANSH/DGG RUGHE HUIHHDIRQ ORI WG Z H
P D GRAKDYH FRQATFNDODUICY HP HIV R VHLYLEH WHVH DLUAID WQROWFK QRO WEYGHS DQG FHWHG R SHIRDP \KH
UIXULHG D WP DNHAHYLEHYROVKAK DLADNW

|| ZHOHXTEGNR R VAN GRIQQ) LOXNIBG EDHZ W SUFHLGRBDAY P DNANKIUHIDQVRNHYFHYIRUQGE. RJ
DEAWRICEMARP V RUL WKFK Q7. RUDGAMRDOSMARP VOUHGRAKVHE DV/Z LGHD RUDADYKLIK DUDMDAKHHILGH/
WDAZ H PAUBO® \HYLIFH WHD RXUBMCHY UKWV R RSHIDIRYY D06 | LQDIADDFRIBURY Z RX@ EH DGHYHD
DIHWG

$ MIQULFDQMRIRQ R RXUHHXHLYGHUIYHGIURP D\WP DOQXP BHUR BXVWRP HY

© H KD/H GHIYHS DJG PD FROMXH W GHIYH D \WJQULFDQASRMR) R RXU WYHXH IURP D \P DDQ® BHUR
PXWRP HY © KH) DOVXEMADUHY 006 AYIMRY/R  DMQIG! SO U DUEHS DY D MQIG! FXWRP HJ [RUWH\ HOLY
HEG HRPEU suc) RAMSIRXU2 (0 PP HYOFFRQMGIRUDSSIH lPDMY DG R RAU
UYHXH UASHRIYHD : H FOQURADWKUH \ RX WDMAHH FXVKRP HY Z LOOFRQIOMH \R FROATPAZ W XV RQ WPV
U 1Q HIHAARURKHUWP V Z KIFK DU | DYRIEG EMGRARXUH® 1Q HIHAWRUZ KHKHJWH  Z LOOHBRMWR
FROADRAZ 1\K RXUFRP SHIMRLY RUDMP SWR SHIRIP \RHVHYLEH/WHP VHYHY © HOUH SOV VR DQ® BHUR R \MP
FROMFWZ 1\ HOFK R RXUVRS FXVRP HY Z 1MW \KAK FRQATFWWSLFDED FRYHUG) \SHAL LF HILGH SDMNRP VRUFHEQ
DSHAWR RUUHDMRQKLS Z 1K \KHFXWRP HJ 6RP HR' \KHVH FXWP HY KDYH WH U KV WP L QDM PHUBIQ FRQAIFRW
Z WKRANSHIDDY Z W DOYDRH Z UKD CRIFH 7 KHAH FRUFNV JHHID R RMGFOGH D) PIQPXP SXUKDH
UATXLHP HWI ROHPXRP HY/ DG Z HHP DEHIQWHRE@Y FRUHR BXMGHY $ VD UKIWKHHPXRP HY FRXG
RS SXURKDUQ) RUNHYLERY UHBXFH RUGH HUWKH GHHG | RURXUVHYLEHY RUUHNXHWAHEEHS SUFLQY \WKAMUAY DATQ
WPH: HPD \WHHRHQHER DEBARXUSUAQ) WDMLHY/LOUASROHWR DRXWRP HUZ KRP D VHHN FRIFHAMR/LQ
UMD |RU W FRQIMHG RU LGRUDHS BXMCHY ,Q DEAWRY D P LRRHFRERP IF GRZQMQ RUDQ RMHUFDAH R
FRORIEDIRY LQ WH FRP P HIADD P LMY DQG BXMGHN DYDIRY LQBMUHY RUCP R RXURKHJ PP HY FRXG
IQUUFDQ® [GRUDH WWH P DNHAMKDUH DQG EDJNQQ) SRZHJR D @P WG QP BHUR PP HY DG JLYH \MH-P
I QU FDQADCAMRDOGYHI H VR GHIRMDM P RUH | DYRIEGH\MIP V OQG SOFHJUDAMUG-P DQB/RQXY 7TKHBRWR D
R WHHPWERP HY 1| GRAR VAR, UYHOHIURP GHZ. RURKHUH M) PXKRP HY RUDQ I(TEAW R DY PP HU
WRSD [P RXQNDVDJ5 Z KHY GXH FRX@ DEYHYHD O HAMRXUBXMGHY UAXOVR RSHIDIRQY DG | LDGADOFRQEMNRY
$ WJIQILFDQASRMNRQ R RXUUHYHRM IURP FRP P HIADD P LMY D5 EXMGHW DYLDIRQ FXKEP HY LV GHIYHG | URP
VHYFH/Z HSIRVIGHRQEHKDD R 2 (0 VDVDVKEFRQMRRUDQG DR H3SURYIGHUI RIVHYIFHAKHZ ( 0 VSURVIGHW
WHUPXWRP HY $ VDUAXOVZ HFRXG EHOGYHYHD O HAMGE, FKOQIHYVIQGHP DGR 2( 0 VRU2 (0 VI PXWRP HYRU
B DEWRUGRQUHIZ DOR DQ2 (0 DANRU] DIRIRUD) R RXUSDIRP V

$ WADVWILGH2 ( 0 V LGFOAQ) * ( $HRAEDFH &) 0, QMIDIRID5 RY5R FH + RH ZHD3WDW : KMH D5
601 DQLQDBANROVR SIRYIGQ) DAKRU] DARQARVHYLFHWHHILGHAKH . P D4 CRMUH DUHDOR LI QU LECQAPMRP HY
DV D UAXOWR \KEFRQUERMY  DI\MIP DUNHAMHYLFHY \R XV | RUFRQUFW WH  KDYH Z IW \KHU HIG PXXRP HY 2 XU
BMGHW WKWV R RSHDNRQY DG | LDGADOFRGEMRQ FRX@ EH DGYHIHD DHHAKMG UL WHH2 (0 VPRAL SUAQ)

PRAI\ Z RINVARSH WXL HQV RUBHGAH WH YROP HR HILGHY KEFRQUIRMG VR XV HWHUEHIXOHR GHRUDIHG
GP DGR WHUHIG XVHYRUBHFDAHR DQLGRBDHIQ\WH YROP HR DMP DNHAHYAHY SIRMGGGUA® B \WH
2(0 V,QDEAWRY RXAUBXMGHNFRXGEHDGYHIHD D HAWGL WHH2 (0 VRUWHUHIGPXEP HY SIRMGHWHURZ Q
DM DOHAVHYLEHY RUHQIDIH RIH D RMUP DUNHARHYLFH SURYLGHY R \KEFRQAEFW RUMHUVHIYLIFHY ) XORHU RXU
BXMQHY WAXKOVR



RSHIDIRQY DG | LQDGADOFRYBWNR) Z RXT EHOGYHYHD O HRAMG L RAUUHIMRQKLSY Z W WH PP HY I RUZ KRP ZH
SURVGHVHYLFHY DV D\KEFRQMPRUDLHUHEEHG RUGVRQIHG

,QDEAMRY POQ R RXUPXWRP HJ FRQATFW DUH FRP SB] DG FRQELQ SIRYMRQY WWDAFRXES FDAH XV \R LGFXU
SHIOW/ EH QCEG! | RUQTNXGEDME RUCRXOOGP DIH/ DQG LGRXUXQIRIASDAG H SHOAY Z WK UASHAWIR \KH \WP HD
GHIHY  IXQRMRDDW G-BBR P HWRSHIMRY DG GAUIEMN R RXU SIRGEW DG VHYFHY $Q KK SHIGWY
@P DIHVRUH SHOH/FRXGCGHIHD O HAWRUBXMGHW UAKOVR RSHIDMRQY DG LDGADCFREWR)

: HRQRAKDYHYRXP HARP P LW HQWZ WK RXURXWRP HYDQG \WHH RUH GR QRADYH IXDUDQRHG I XWIUHVDBY

$ARIK ZH KDYH (R WP FRQUFV Z W PDQ R RXUPXRP HY \KH P IV R RXU FRQUERW Z W \KHH
FXVRP HY GR GRAKDYH YROP HARP P W HQWVDQG \WWHH RH GR QRAKDYHIXOUIQM-G GYHYR |XMH\DBY 0 D) R
WRH PP HYP D WP LGDM \WH FROUFV RO WKRWIRIFH DG LQP RINFDHY RXUPXWIP HY KDYH GRAVFRP P WG
REXA DQ PLQPXP TXOQMYR RXUSIRGAW , QUBAMRY LOFHIBQFDHY Z HP XWATQNASOM\KH I XUMUH YROP HR
RUGHY EDHS XSRQWH KIMRUE SXUKDUCQ) SDWQV/R FXWRP HY D05 XSRQ RUGVAAMRDY Z W PP HY D/AR \KHU
DQNASDMS | XMUHUATXLUP HOW DQG\MLY DQMASDMS | XMUHYROP HRE REHYP D QRAP DAMIDT H

7 KHSUFH/WDWZ. HFKDLI HXQGHURXUI L H5 SUFHFRQWDAW DLHSUIHAHM P LOHG DQGZ HEHDUWHUMN WWDWRXUFRW
RUGDGWP HP D\ H AHHGRXURXP Db/

YURP WPHW WP H ZH HOAMUJLQR P XA HIU 11 H5 SUFH FRQUFW LGFOQQ 11 H5 SUFH DUDQIHP HW EDFG RQ
HILQH XM DARD Z W \RP HR RUPXWEP HY 1QZ KLFK Z H KDYH DI UHHG \R VHLYLEH HILGHY | RUD SUFH GHMP 1QHG
EDHG RO\KHD H LMY HYLCGH P DIQMIGRH OQG X\MIH @ |, Q D11 HG SWFH FRQATFWZ H U] H DEWH EHH IMRU
GHUP HOAHAXEY [URP D) GHRUHDAY RUGFUDH/LOWHFRIVR VHYLALQY WHHSURGAW Z W DIUDAUUM VR \WH
FRAVLQODKLIK 1 @MDY HMURGP HWZ KIFK Z HOWHH SHIHAQ) GRZ

6HYH.IDICARLY P D FDXVH WH FRAV \KDAZ H LGRULQ | XOLEIQ) \WHH FROMFVAR YOI \XEWIQIID |URP RWLGDO
HAWP DAY LGFOGQ) \KHORNDOFRQAMROR \KHPXWRP HITHJILGHI GHADQG RXUCELOM R LQUSHAVWWHFRQBMROR \KH
PXWRP HY DURDWSURJWR E.GAQ) 0 D) R RAUFRQATFAWV GR GRABHIP VKV R BHFRYHUWH HMHIV R [GRUDAHVLQ
WY P DAUDOSURHY \B] H/ RUCERUFRWV |, Q DGAWRY | RURXUI L[ HG SUFH DUBQIHP HQWV EDHS RQ HILGH X\ DIRQ
WHWPLQ R SDIPHQNV IURP RAUPXRP HY PD. GRAFRGAGH Z W \WH WP L) R FRWV LGPXUHG \R SHURP WH
P DQMIGFHVHYLEHY XQGHARHHDIUHP HQN , QUKFK FDWY RXUFDK | B2 DQGAIXGW P D EHQUDYHD 1P STRMG
VR\KHH WQAZ HIGRXUMI QULFDQAVARWWIQDGYDFHR WHVAKHEXEGSD P HQNI RUVKFK P DQMDGFHHYAHY

" DP DIHWR RXUU-BX\BANRQ RUWHUHBX\BINRQ R RIKHUSDUNALQ WWHDH RSCFHLQGMA . FRXTB KXUNRXUEXMGHY

" CP DI HVR RAUU-SXVANRQ FOQ FDAVH LI QU LFDQAKDDP VR RAUBXMGHW DQG SIRGHAW + DU R RAUU-SXBANRQ FOQ UM
IRP QE HRYV \RXUAY LFOAQ) [PRY RKHY QMDIRD RUBIXDRY RAFRP HY FRP SIDGFH | DOWY/ TXOW
HABH/ A EHYHRXUY ELHTRKHY DOG XQHAFDOEHKDYRU 1 HIDAYH SXECAW CERAKY Z KHKHJRUGRAKH PD DOR
UAXOUQKDLP \RRXUSUIRSHAN

,QDEAURY AP DIHWR WH UEXBIRO R RKHUSDMEY 1Q WH CHREDFH QG  LGFOGQ) 2 ( 0 VDQG FRP P HADD
DUICH/ FRXG KD RAUBMCHY | WHUBXBIRO R \WH FRP P HIADODLICH LGBAY LV AP DIHG WHQHHG I RURU
VHYLFHV LQWH FRP P HIADODUWCH LB - FRXTS EH UBHBFHS Z KIFK Z RX@ DGYHYHD O HAARXUBXMCGHN UAKOVR
RSHDNRQY 0G| LDGROOFRAWRD

2 XURSH.DIRQVG-SHIG R RXUI DALOMIY Z KLFK DUHVXEMAWR SK\ MFDCDQG RKHJUMNARDWARX G AKX SARXU
BXMCHY

7KH | CROMNY DAZ KIFK Z H SURVGH VHYLFHY FRX@ EH @P DJHS RUGVOSMG B\ H \WEDOI CRRY LFOAQ) ZDWRJ
RM-UFRQCEW \MIRIMP  Z FDRHUUHIAMG HHV LFOQAQ) GHWR FIP DMAKOH CFWR * RG (DMIOG\DAMYRU
RNHU MP LOU HYHQV 7 KHH FRYXGS UAKOMOQ SRMMMIOEP DIH W RXU SK MFDO DN DV Z HD DV GVXSIRY 1Q
SURGAIRQ CAIYMNY 0 RIRYHU Z H D YX@HIEGI R @P DIHIURP RMHUWSH/R GADAMY LFOAQ) SRZ HURW
JUG IDOWY 1WH H SBRMRY 1GR3/ FRP P XQFDIRY 100U \MKGREILFID GMXSIRYY DG MP LOU HYHON
" IMXSIRQY FRX@S DOR RAFXU GXH \R KHDBK UHIMMG RABUINY DQG FUNAY R EHU DMWY FRP SXRU RU HTXLSP HW
P DOXGRAIRQ CFAGHIORJ



IQMMURID RSHDRUHIRJRUSIRHW IDOUBY $Q R WHH HYHIV FRXTE UAKXANQ SIRRIHS LOMIXSIRQ R RXU
BAMGHY $Q GVXSIRD WX 1URP \WKHH HYHON FRXES FDAVH MLIQU LFDQAGHD V 1Q VHYLFH DQG WKISP HOV R
HILGH/ DG WH W R \DBW DQG PR HY 6KRXTE LOMXUDGFH DQG RKHUUM WU HUP HKOQAP V/ EH LDGHDOM\R
UHFRYH DODFRWV DG FRP SHQOM XV IRUDD. R \KHH HYHQV IMFRXES DOHYHD O HAARXU BXMGHY UAKOV R

RSH.DARQY DG | LDGADCFRAMR)

, P SBP HMY G RUH SDQGHESDMNRP V SIRANVDQGVHIYMAHYDQGNH-ELQ SOFHZ MW WRKQRBRI LFDCRUSURFHNY
GHYHBSP HIWLQ RXULGBMAIHVP B UHTXLLHMLI QU LFDQWACSABCDQG RSHDIRQDOUMW

7KHFRP P HADDOP LOMIY D5 EXMGHN DYDIRQ LGB DUHFRUIQE® XQGHUIRQ) GHYHRSP HWIEFKOQH DG LW
LV ONHD WDAQHZ SURGFW SRV HIXLSP HQWAIWMIDWRRY DG P HARGY Z KIFK DH P RUH DODRHG Z LOEH
QNRGFEGLQWH IXMH : HP D GHHG W P ONH WIQULFDQAH SHIGWUA/\R | XQG DQG P SBP HWQH. RUH SIE-G
SONRP V \KFK DAWHGH / ($3 SDARP DOGH SOMROR WHE) 0 SDMNRP  DOGSXUKDHQH. HIXSP HOW

1H RUH SDOGG SDIRP YV ZIW G WKQRBILHY WSFDID AU UMWY DRRADAG Z W GALIQ UASRMELMNV

GHHRSPHVWR Q. SIRGAIRD \RRY KLUQ) DG WIQQ) R TXONHS SHYRQGHD LQRIDHG FOSMIDDNG | XQEQ)

FRP P W HOV CELOW VR P HAAVPARP HUNGHAILFDIRDY GHIYHY  \AKHXGW DOG XQTXH FROUPMIDUATXUP HON

\KSSTHUSHIRP OFH \WEFRQUIRRUSHURIP DGFH CHAOW R \KH PP HUVR P HAAW FROMANOOREQI DRV AR XV

DQG RXU CEOWV \R CFRXDAD  HANP DA FRAV DARADMG Z W \KFK SDARPY : HPD I0FH LQOGADD UMWY 1O
FROGHANRQZ W Q. RUH SDQGHG SOARP VRUAMKRBILAV L Z HOUH QRATEBI\R UGFHWHFRWR \MHHSIRGEN
RHJWPH \WUIRIK H SHIHFH 005 RKHU P HDXUY LGFOAQ) WH IQRGANRY R G GALIQY \WAKQRBILHY

P DQMIRMUCY P HARGY DOG VKSSTHY ,Q DEAUR) D) G RJH SDOG-G SDIRP PD RAUHHDM \K I LAHW
GPOEG RUPD  H SHIHFH WKQRBILFDD SUREBPV RU WJQILFDQVGHD V 1Q WH WHIXDRY  FHWIFDIRQ RU
P DQMOAMICQ) DOG GHIYHY \AHX®! || ZH Z HH XTE® W SHIRP  RXU REQIDIRY XQE-U Q¥ RUH SIEG
SONRP VAR \KHPXWRP HIVVDIN CRIRQRUH SHABMRQYRUP DX CRMUHSURGANV DARXUHIP DAGFRIV UL Z HZ HHWR
H SHIHIFH XQH SHAMS [ ORXDIRYY 1Q LY. P DMIDOSUFHY RURKH | GRNMDIRYY LQ \KSSTHJ FRIW GDAQ) \R FRWV
RYHUXQV Ll Z HZ HIH XQEGIR \KFFHM X@® SHIRP XQEHJWYIVHS GAVLIQ DJG P DX CRMUQ) SO/ RUVKFRHAM X

DQG HDABED WARYH FIIP V OQG DAVHWRYY RULL DQZ. RUH SIGGHE SDIARP LQZ KIFK Z H KOG P DGH DMIQULFIOW
LR HQAZ DV \MIP LCDMG RUH SHIHRHG Z HIN G-P DG GHI V RUMWRKQRBILFDOSUREGP V' RAUBXMCHW [ LCDGADD
FROAWR) DG UAXIVR  RSHDINRQY FRX@S EH DEYHYHD O HARG 7 KLY UM LFOGHY \WH SRVMQIIO RUGH DXOVTYXODN
SUREBP VRUI IOUAWR P HANFRQAEFXOOUTXULHP HWV DOG FRXG AXONQGZ P CLILQ RUIRZ DG W FRQMFW D0G
WHUMR KDQ) \RZ UMRT LOYHORY RUFRQMPADAANVLL WH Z HH GHHP H3WR EH XQUHFRYHIEGI RTHUWH A HR

WH SDIRP |, Q DEAMRY EHILQRQ)N QG ZRIN RQ H MY SOWNRP V FOWIHY UMY DARADMS Z W \WH WO HUR

WKERR\ NGRZ GEIHDGWRIQ) $Q R \WHIRWIRQ) UMWYRUH SHYGVY FRXE DEYHYHD 0 HRNRUBXMGHW

UAXOVR RSHDNRY/DQG ! LDCADOFRIGURY

7RSURP RQQZ RUH SDQEGSTMRPY ZHP D EH UTXLUHG \R FRQMKPANRUCFTXLH Q. I CAMMY UHTXILQ)

DEAWRIOXS | URQALQYHIR HOAFRWV |, Q WH FDH R JQULFDQASTMRP GHD V DQGRUSDINRP FOGFHIIRYY Z H
FRX@ EH UNXUUHG R EFDURHYEIO XQUHFRYH.IEG! FRONKRNRQ DOG P DLQMIIGFH FRAV DG LPXUSRMONIOLP SOLP HOW
FKOJH/IROWHQZ ICAOMY : HDORP D QHH5WR H SHIG DEAWREOUHRXUAY \R GHAMIP LGH DQ DEMCDM UYHXH
JHHDIY XVHIRUWH | CRLOM / INZ IVH MIQLLFDAGHTR V1Q WH FROIKRAIRQ RUDFTXMMWRQR D STQMIM FRXE
1P SCAVBIRGAIRQ\AKH BV

,Q OEAMRY ZHPD QH5 \R P ONH VIQULFDQMH SHIBWUY \R NHB STFH ZIWW Q. \WKQREBILFODRU SURFHW
GHYHBSP HOVLQRXULGBMMHY 7 HAKQRBI LFDOGHYHBSP HOWIGH SHIAVMUA/SRHD QP EHUR FKOIBI /DG UMY
(FOQQ) \WHIRWBZ Q)

$  ZHPD QRAEHCEGIVRKFFHMXCD SURMPAKH SURSUHBL LOMMNZ HKDYHLQ RXUDI\MP DNHAHYEHR/
DOGFRP SRHQNDQGOFFHARY UBOUSUIRAHRAY

T DV2(0 VFARQMXHWR GHYHERS DQG P SRYH MAHILGHY DQG DURDWARP SRHQNV ZHP D QRABH CEGI\R
WBAUSDW\KDABHURIP DVZ HOD/\WRHR IHIGE 2 (0 VRUZ HP D GRAEH CEGIVR SUR MIED \HORXU
DM DINAWHYRHYDABZ HUSUFHARDQWH2 (0 V



$  ZHPD QHG\R H SHG WIQUUFDQMDSMIDW L SXUKDH QG HIXSP HOAMDQG PORKIGHY LU \WMIIQ
HP SR HVIQ G PHARG/R VHYIAQ) HYIGH/ FRP SRV RUSOW OGS UL 1XQG WH WAWHIUK DG
GHHBSP HYR G SDIRPV DG

$  GYHBSPHQVE RXU FRPSHMRY R SDAQN RU PHARRBIHY \WDNVSUFOGH XV IR SIRIGQ)
DM DINHAVHYLFHYFRXE DEYHIHD O HARXUBXMQHW [ LCDGRDCFROGUWR DG UAXOVR RSHDIRY/

,QDEAMRY ZHP D RABHCEGNR\KFFRM XD GHYHBS G SURSFAW HTXLSP HONRUP HARG/R  UHSDUDGG RYHKDO
\HYIFH DG WHI DOUHVR GR\R FRXG CEYHYHD O HARXUBXMGHW | LCDGADOFRQAWRO DG UAKOVR . RSHIDARYY

$ FTXIMURQY NQAHDNUH/ EXVIGHNFRP ECDINRQY DQGLCRUDQF LOYHIR HOWP Dy SIRHUML IRUXV

, QWHSDWZ HKDYHSXOKHG DOGLOWHI XXMUHZ HH SHRYWR FRQIMXHVR SXUKH CFTXMURQY MLQAHIMBY EXMCHN
FRP ELQDIRYY RU IGRUDQF LOYHMY HV IQROIQ) XV RUDQ R RXU \WEMADUH/ \WDAZ H BHIHYH PD SUMWHOW
RSSRMQWY \R HIKDGFH RXUP DINHASRVARY H WG RXUWAKQREVFDOFCBCELOWMNY (DT H VI QU LEDQAM QHILEY
RSHDMY H SHYH WHBAIRYY RURYHKHDG FRWWDYIQIV RURKHZ IVH BHIH IMRXUMBRNKRTHY 7KLY VDM Z LQD
G5HIG 1O SOWRD Z KRKHJ DD MMIE®! CFTXMMRY FOJAAM RURKH BXMCHY FRP BLCDIRY RSSRIMQUAY DA
DYDOEG! DACFRHBEE®! YDODMRY DQG XSRQ DEYDREIHRXY RUCFAHBWIEG! WP V DQG FRUGWRYY DQG RAUTHMN \R
1D WH SXRDH FROIGHDIROR 1) DFDOVMRY +RZ HHJ ZHP D QRAEH CEG! R |15 ]ASE® DFDOVMRY
FOQEGDMAR SXUAKDHRUIP D EHXTEBIWR CFTXUHGMUHG BXMQHARYRUDMVRQHRGRP LFO® CFR-BEEGIMP VRU
PD EHXTEGI\WR BAHYH GFHADY WIXORY DCESIRYDY RUMKSSRW, Q DEAUR) ZHP D' QRAEH CEG R UIVH WH
FOBMID GHAHADY W IXQG IXVMUH CFDAMMRYY %HDAH ZH PD CRMHD SXUKH D QP EHU R RSSRUMQUHY/
VPXAUHRAO ZH PD HFRXQM XQRAHD H SOA/ FRPSIFDIRY DG GV LGFOGQ BIXDRY

FRP STFDIRQYRUGL | LEXGNVIQHP SR LQ) \XI | LFHWAH OGP DQEQQ) RSHDMRDCDGEP DI HP HOARYHMIKW

$Q WK DFTXMMRD NMIQAYHIMH BXMGHNFRP BCDIRQRULCRU DQE LQYHAR HOAKDAZ HSXUKH RUFRP SBIMFRXT
SHHMDYDUHVR UMY IGFXAQ)

T WHIPUHIFHR D) GEWRUFRQNY HOMIELOWA DG DOLGFUDHLQ LQAUAXADGG P RW DIRQH SHOHY
RUSHIRGE P S0P HYARKDUIHY UHIMG R JRREZ LADDQG RKHULQEILEG! DAHN DV Z HDDY LI QULEIW
FKOLIHYUHIGY \RLQAD UDMRQFRWV

T RAUIDOW \R QVFRYH (CHOMY R \WH DFTAUG FRP S IRUZKIFK ZH PD EH UASRQIE®! D/ D
\KFFHWRU RZ GHU RU RSHDRU GHAW [ LOMMIDIRY ZH P INH EHRM WH CFDOMRY  LFOGQ)
SRAQIICH SRKUHVR U XDRY VOGRNRQ/ UK |URP DQIFTXMMNRQVELY HAY SURYLRXY DALMY

$  XOQWASDMGFRW H SHOH/RURKHUICEOMY LFOGQ) D/DUAXOR DO CFTXAMMRQVILI HAY YIRTAR)
R CESTFCEDI @7V \KFK D/\KH 8 6 ) RUAIQ &RUXSWBUIRIAHY $ FW?) &3$ " RUMP LU DQIVEUEHY

QZVIQQRQ8 6 MUMGRNRYY D/ Z HDDV SRMFBMQI DAMHNIP SOLP HOARKDUIHY H SHOWHY DARADMSG
Z M HIP LD GSTFDM I CAONAY @ DINRQ DG RKHUACH QN

T RULTEON R [QAWDM \WH RSHDIRYY \WKQRR\ DG LOMIDOFRQARY DQG WABIQ DJG DAMP LM
SHIRIHR WHIFTXUGRRP SI0
$  RXUDOUAR DT HWHGOWHRMP IQ) R EHHIWZ HOQIASDMZ KHYZ HI LUIWQMIQR DWIQLCAIRY

$  \WHAYHMRQR P DOYHP HA DIRQIRQIURP RXUFRUHRSHIDARY/ D\ DIWOGWR D) WDQLRAMRIORU
EXMGHNV QM UIDMRQIMKHAKDAP D DM

$  RULCHON R H MRUZIQE GZQ D) XQDYRIEG! MOQAHXMUIY RQ CFRHBWIEG! WPV RU Z IKRXW
DEAMRICFRFHMERQ/AR RUNLQAHIMUHSDGHY

RUBRWR N SHIRIHR WHIFTXUWGARRP S0 DG

t RUBHRP 1Q) \W}EWMRAR P DMIDOCCHONY DV D UAXOAR | DOUH W GHIRINDM DAHNDDM LQG-P QULLFDINRQ
WKW

$Q R \WHIRMRQ FRXGOEHIHD 01 HVWRKUBMGHY BAXWVR RSHIDIRQY DQG | LDGADOFRIAMRY , Q DEAURY
CFFRXQIY) UATXLUP HQIVUHDIY) \R EXMCHV FRP ECQDIRYY LGFOXAQ) WH UL HOAR H SHOHFHIBIQ DFTXAMINRY
FRUV DV LGRXUHG P D FDOH XV VR LORXUJIUDAUHDQQIV YRIMW DQG JHHID 67 HUHIQQIV GUQ SHIRGYLQ
ZKIFK Z HOFTXUWHQHE. EXMQHAAY



5 [M\V5 HDWG\R) LODGADCDQG S FFRXQAQ) 0 DALY

© HKDYH LGHQWLHS P DIMIDOZ HONGHAHY 1Q RXU LOMGDOFRQWRORYHU | LQDGADOURSRUINY | RXUUP HADIRQ R
\KFK P DMIDOZ HONGHWHY LY QRAH [ HRAMH RULL Z HH SHIHOAH DEAMRCDOP DMIDCY FONGHAHY RURKHZ MHI DOR
GHIQ DQG POQEO HIHARH LOMELDOFRNRORYHU [ LODGRDOUERY  RXU DELAWN \R DFFXUDMD UHSRUARXU
I LODQRDOFRQAEMRY DQG LHAXOVR  RSHIDIRQVIQ D WP HY P DQGHJRUFRP SO Z 1\ DSSIFDEG! OF VDQG U XDUMRY/
FRX@ EH LP SDILHG ZKLFK P Dy DOHIHD Dl HRALQYHXRU FRQI LGHIAH LQ XV \KEMPAKY \R QM DINRQ RUMIQU LEDQW
1 LQDQADCRURKHUSHIDBY DG DVD UHKEMD! | HRAWKHYDOHR RXUFRP P RQ RN DQG RXUI LCDGADOFRQAMR)

$ P DMIDCZ HNGHWLYDGHIAHR  RUARP EQDIRQR GH IAHEAHY LQLQMQIOFRQNRCRYHUI L DGADOHERING) VKK
WDAKHH LY D BDRIED! SRUMELDN \WDAD P DAMIDOP IMKBRP HOANR  RXUDQXOCRUFRQRICDMS | LQOGRDOWBA HQNV
Z | CQRWEH SUHYHNMG RUGHMARG RQDWP HD EDAY $ VZ HKDYHSUVRA® EHHQDSUYDAMD KHBFRP ST ZHZ HM
CRAVVEMPAR \WH UGV DG W XDIRQ/R \KHE( & WIDEQ) FRP SIDUFHZ IW6HARY R \WHEDEDH/2 [ B $ FW
BHAKRY  ° RIXQWK DUERWA P OEIHP HONRQ [P RY RKHMQIV \WHH | HAYHHWR RULQMIDCARQARO
RYHUI LQDCADOWERNGY |, Q FROGHANRD Z W \WH SUHSDUDIR) R RXUFRQRICDAMS | LDGACOMBAP HOW | RUWH\ HU
HEG HPEU Z HLGHQIVLHGP DAMIDY. HINGHAHYLQ RULQMCDCFRONRCRYHU LQDGRLDOUMSRY

7KHIRTRZ 1QJ P DAMIDY HNHWH/H IMWAVR * HRHP BHU
SRMRCHMLRCP HIADQGP RMLIQ) FROARY

: H QG RAVGAIQ 06 P OQEQ D) HIHAYH FROWROHMURGP HOMFRP P HXUDM Z W RXU | LCDGRDO WER WY
UITXLP HW 6SHALLEDED  Z H @ANHG D K LFHAFRP SBP HMR  SHYRQGHDZ 1\ 0D DSSURSUDM GYHOR  LQMID
FROWRY DG DFFRAQIMY NRZOGGIH WIQQ) DG H SHIHFH W C5SURSUDAMY DIO|H WFREG D)5 AWWRH
CFFRQIY) P DAY WP HD DO CFRXDAD  $ GAVRDD  ZH GG QRAVGALIQ DJG P DQEQ HIHAMWH P RO
FROUROR YHUI\ WHSURSHUDOG FRIMMVXGAIRAQ) R RXULQMCDCFRQURY

7 KHHP DAMIDCY. HINGHAHY FROMEXMGR WHI RTBRZ 1Q) DEAWRDCP DMIDCY HINGHAHY
3HIRG HYG I LODQRLDOUHSRUNY) DG M QU LFDQUEFFRXQUEDDIGRHY

© H GG RVGAIQ O P OQEQ HIHRAWH FROMRY UHDAG \R WH SHIRGHJG ILDEADDUWERWY SURFHW DG
LI QU LFDQACFFRXQAEDDRHY LGFOXAQ) HQKUIQ) \KDAKHH LY DEHDXOM GREXP HIMG HIGHIFHR DK LAHQABYHOR
P DQIHP HQABMIEZ. RYHUFRP SBf FWP D/DGMGIP HBCDWDVR  DFFRXQIY DG | LCDGHOOHERMYY

, ARP DARQWKGRBI\ JHOHDOFROARY

: HAG QRAGMIQ DG P DQNQHIHAWHIQRP DIRQWKERB\ 7 JHHIOARQMRY RYHJ L SIRIUP FKDQIH
P DIHP HOVWR HQXUH \WDWVSURIUP DG GO AKOQIHY DU LGHONIHG \MAAG DAKRU) HG DQG LP SBP HOMG
DSSURSUDAMD 1L XVHUDFFHW FRONRY VR HOUXUH CESURSUDMVHI I DNRQ R GANAY DGR DGHDXOMD UAKMAAKVAIDOG
SUMBIHS CFAHW \R CESURSUDM SHYRQQHD OGG UL FRP SXMU RSHIDIRQY FROURY VR HOKUH WWDASURFHMQ) DG
WDQ/HR (DB DOGAWELRWSVDQGUHRYHY DHP RMRUG

0 DIHP HQAVFRP P WGR P SBP HNY FKDQH/AR RAULQM GDOFRQURCRYHUI LGDGRDOU-SRMG) \R HQAKUHWDAKH
FRQNROGH LA HGAH/\KDAFRQUEXWG R \KHP DAMUDCY. HINGHWH/ DUHUP HADMSG 7 R DBASWRXUP DMIDCY. HINGHARY
ZHDOHQZ 1Q WH SIRFHW R SDQQQ) \R LP SBP HWP HDKUY GALIGHS R LP SURYH RXU LQM DO FRQMRORYHJ
ILQDEADOWERMG) 05 WP HADM WH FRQUROGH LELHARY WDABG R WH P DMIDDZ HINGHAEY 7KHH P HDKUY
IGFOGH L KLY DEAWRECCFARXQIY DQG, 7 SHYRQGHOR VKSSRWKH H I HRMWHHWR  RUSURAHWHY DG FRQARY
IL GYRIMY SURSHMP HE\ WRHSHIRIHOR SHIRP DFRP SUKHMYHUMEZ. R SURFHBUA/VR DXAWDOGLGHOM

WAV UL GYHBSIQ) P RQVWRUQ) FRQARY DQG SIRRFRY\WDAZ L@DERZ. XVAR WP HD DAHA/\WH GHLIQDOG RSHDIY

HIFAYHHY R FRURY LY GMIQQ HIHAMWH LQRP DIRQ DG FRP P XQFDIRY FROMRY EHEZHHD YOURXY
IXGRAIRYY Z \MLQ WH &RP SO \R YHUI\  FRP SBIM DQG CFRXUDM | LQDGADOUSRWY Y LP SBP HQNMY DEAMRID
SURRHBXUAY R \KSSRID \XI | LAHQAGYHOR P DEDIHP HQMMYEZ. RYHUFRP SBf  HAP DMV DQG MGIP HOBODWDY R

CFFRXQIY DG | L(DGADOWSRWY) 006 YL 1P SIRMQ) WHGHUIQDG MM R ,7 FROMRYIRU,7 W WP VARDADUH
UHBYDQMR \WH SU-SDUDIRQ R RXUI LCDGRDOWEAP HQWV LGFOGQ) Z IW UASHRR SIRIUP DG DB FKOQIHY X\HU
CFFHWFRQURY DG FRP SXMURSH DR/ FRQARY



© KLBIZ HEHIHYH\KHAH CRNRQY Z LOFRQUEXMR \KH U HADIMRQR \WWHP DRI, HINGHAHYZ HKDYHLGHQNLHG ZH
KDYH QRAFRP SBING WH FRUARYH SURFHWHY SURFHEXUAY DG UHIMAG HYDDDIRQ RUBHP HADIRQ \WDAZ H EHIHYH DU
QFHADY : HFDQRADIXUH\ RX \KDARH P HDKUHYZ HKDYH\BNHQWR GDM DG \KDAZ H DA FRQMOXQ) \R LP SBP HV
Z I@EH\K | LAHYAR UP HADM\KH P DMUDOY HONGHAHYZ HKDYHIGHQINIHE ROVR DYRGWHIGHIVIFDIROR  DEAMRI0
P DRUDCZ HINGHAHVIQWH I XU |, | \RHWRBY'Z HVENHGR GRAU-P HADMWWHP DMIDOZ HINGHAH/LQDWP HD P DOQHU
RUZHIGQM G P DMIDOZ HONGHAHY LQWKH [ XWUH \KHH FRX@ FRQIMMH R EH D BDRETEG! SRUELON \WDAKHH
P DRUIDCY HINGHAHY RURKHY FRXTS UAXOVQ DP DMIDCP IMABIAP HWR RXUDQQCORULQMIP FRQRICDAMS | LGDGRDD
AP HQV \WDAZ RXT GRAEH SUHYHQAG RUGHMAMG RQ DWPHD EDIY D R ZKIFK FRX@ GP IQWK LOMHXRU
FRQLGHIFHLQXV DG FDXVHD GRIGHIQWHSUFHR . RUFRP P RQWRAN

1 Z KHQ UATXLUMG LQWKH | XAMUH Z H CUH XQTEBI VR DAHIWKDARXULQM CDOFRQNRORYHUI LGDCADOUBER G LVH | HARYH
RUL RXU LQE-SHIG-OAMMIIMMIG SXECE CFRRQIQ) 11LP 1V XQEGI R H SWV DQ XONXOlIH3 RIQRQ D/ VR WH
HIFAYHHY R RXU [QMODOFROURORYHU [ LCOCACOWERWY ZH PO EH XQTEG! R P OQEQ FRP SIDGFH Z LK
VHXUMAY @7 TP HOW UHDEQ) WP HD (100 R SHIRAF WBRW LQ DEAWNRQ R DESIFCEG! WREN H FKDQIH
QXY WXL HOV LQHXRY P D GRH ARQLGHIFH LQ WH CFRXUR. DG FRP SOIMHW R RXUI LQDCACOBERW \KH
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SUFHR RXUFRP P ROVIBAN

: HP D\ EHVXEMPAR UMY UHDN \R FKDQIHVIQRXUMY UDA/RUH SRUXUHVR DEAWRCDAGRRP H\S CDELONY

© H D VEMAMR LGFRP H W HY 1Q WH 8 QWAG 6\BAMY QG YOURXYY GRQS 6 MUMARIRYY 2 XU GRP HME DG
IQMCDMRIOW  ACELDMY DUH G-BHIGHAKSRQ WH GFDIRQ R HIQQIV [P RY \WHAH Gl HMHAMMUMGRIRYY 2 XU
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PXQMDIRDY |RP \WHIGEDD ~ PLQPXP W +RZ HHJ [P SBP HQBMRQR \WH SCFADJH G-5HIB/ RQ GRP HAWF
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