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GLOSSARY

Unless the context otherwise requires, or we otherwise state, references in this Quarterly Report on Form 10-Q (“Quarterly

Report”) to:

the term ‘2024 Revolving Credit Facility” refers to a senior secured multicurrency revolving credit facility
available to the U.S. Borrower in an aggregate principal amount of up to $750.0 million (of which up to $150.0
million is available for the issuance of letters of credit);

the term “2024 Term B-1 Loan Facility” refers to a senior secured U.S. Dollar term loan B facility, incurred by
the U.S. Borrower in an aggregate principal amount of $1,630.0 million;

the term “2024 Term B-2 Loan Facility” refers to a senior secured U.S. Dollar term loan B facility incurred by
the Canadian Borrower in an aggregate principal amount of $620.0 million;

the term “2024 Term Loan Facilities” means, together, the 2024 Term B-2 Loan Facility and the 2024 Term B-
1 Loan Facility;

the term “Acquisition” refers to the acquisition by Dynasty Acquisition Co., Inc., pursuant to that certain stock
purchase agreement as amended, restated, supplemented or otherwise modified from time to time, dated
December 18, 2018, of all of the equity interests of StandardAero Holding Corp., a Delaware corporation;

the term “Canadian Borrower” refers to Standard Aero Limited (as successor in interest to 1199169 B.C.
Unlimited Liability Company) that is the indirect wholly owned subsidiary of the Company;

the term “Carlyle” refers to those certain investment funds of The Carlyle Group Inc. and its affiliates;

the term “Credit Agreement” refers to that certain Credit Agreement (as amended, restated, amended and
restated, modified and/or supplemented from time to time), dated as of October 31, 2024, among the U.S.
Borrower, the Canadian Borrower, UBS AG, Stamford Branch, as administrative agent, collateral agent and an
L/C issuer, and certain other parties thereto, governing the Senior Secured Credit Facilities;

the term “Dynasty Acquisition” refers to Dynasty Acquisition Co., Inc., a Delaware corporation that is the
indirect wholly owned subsidiary of the Company;

the term “Exchange Act” refers to the U.S. Securities and Exchange Act of 1934, as amended;
the term “GAAP” refers to the generally accepted accounting principles in the United States;
the term “GIC” refers to GIC Private Limited;

the term “January 2026 Secondary Offering” refers to the public offering of 57,500,000 shares of common
stock by the selling stockholders at a price to the public of $31.00 per share, which was completed in January
2026;

the term “March 2025 Secondary Offering” refers to the public offering of 36,000,000 shares of common stock
by the selling stockholders at a price to the public of $28.00 per share, which was completed in March 2025;

the term “May 2025 Secondary Offering” refers to the public offering of 34,500,000 shares of common stock
by the selling stockholders (including the full exercise by the underwriters of their option to purchase up to an
additional 4,500,000 shares) at a price to the public of $28.00 per share, which was completed in May 2025,

the term “Prior ABL Credit Agreement” refers to that certain ABL Credit Agreement (as amended, restated,
modified and/or supplemented from time to time), dated as of April 4, 2019, governing the Prior ABL Credit
Facility;

the term “Prior ABL Credit Facility” refers to the senior secured asset-based multicurrency revolving credit
facilities in an aggregate principal amount of up to $400.0 million;

the term “Prior Credit Agreement” refers to that certain Credit Agreement (as amended, restated, amended and
restated, modified and/or supplemented from time to time), dated as of April 4, 2019, among the U.S.
Borrower, the Canadian Borrower, Credit Suisse AG, Cayman Islands Branch, as administrative agent and
collateral agent, and certain other parties thereto, governing the (i) senior secured multicurrency revolving
credit facility in an aggregate principal amount of up to $150.0 million, (ii) senior secured U.S. Dollar term B
loan facility in an original aggregate principal amount of approximately $1,993.5 million and (iii) senior
secured U.S. Dollar term B loan facility in an original aggregate principal amount of approximately $786.6
million;



. the term “SEC” refers to the U.S. Securities and Exchange Commission;

. the term “Securities Act” refers to the U.S. Securities Act of 1933, as amended;

. the term “Senior Secured Credit Facilities” refers to, collectively, (i) the 2024 Term Loan Facilities and (ii) the
2024 Revolving Credit Facility;

. the term “U.S. Borrower” refers to Dynasty Acquisition Co., Inc.; and

. the terms “we,” “us,” “our,” “its” and the “Company” refer to StandardAero, Inc., a Delaware corporation, and

its consolidated subsidiaries.

Certain monetary amounts, percentages and other figures included in this Quarterly Report have been subject to rounding
adjustments. Accordingly, figures shown as totals in certain tables and charts may not be the arithmetic aggregation of the
figures that precede them, and figures expressed as percentages in the text may not total 100% or, as applicable, when
aggregated may not be the arithmetic aggregation of the percentages that precede them.
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FORWARD-LOOKING STATEMENTS

This Quarterly Report contains forward-looking statements. We intend such forward-looking statements to be covered by
the safe harbor provisions for forward-looking statements contained in Section 27A of the Securities Act and Section 21E
of the Exchange Act. All statements other than statements of historical facts contained in this Quarterly Report may be
forward-looking statements. Statements regarding our future results of operations and financial position, business strategy,
and plans and objectives of management for future operations, including, among others, the anticipated impact of tariffs and
trade policy developments, anticipated supply chain conditions and their effect on working capital, engine throughput, and
our ability to provide timely aftermarket support, expected growth, future capital expenditures, and debt service obligations
are forward-looking statements. In some cases, you can identify forward-looking statements by terms such as “may,”
“will,” “should,” “expects,” “plans,” “anticipates,” “could,” “intends,” “targets,” “projects,” “contemplates,” “believes,”
“estimates,” “predicts,” “potential” or “continue” or the negative of these terms or other similar expressions.
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The forward-looking statements in this Quarterly Report are only predictions. We have based these forward-looking
statements largely on our current expectations and projections about future events and financial trends that we believe may
affect our business, financial condition and results of operations. Forward-looking statements involve known and unknown
risks, uncertainties and other important factors that may cause our actual results, performance or achievements to be
materially different from any future results, performance or achievements expressed or implied by the forward-looking
statements. We believe that these factors include risks related to conditions that affect the commercial and business aviation
industries; decreases in budget, spending or outsourcing by our military end-users; risks from any supply chain disruptions
or loss of key suppliers; increased costs of labor, equipment, raw materials, freight and utilities due to inflation; future
outbreaks of infectious diseases; risks related to competition in the market in which we participate; loss of an original
equipment manufacturer (“OEM”) authorization or license; risks related to a significant portion of our revenue being
derived from a small number of customers; our ability to remediate effectively the material weaknesses identified in our
internal control over financial reporting; our ability to respond to changes in GAAP; our or our third-party partners’ failure
to protect confidential information; data security incidents or disruptions to our IT systems and capabilities; our ability to
comply with laws relating to the handling of personal information; changes to, and the impact of, U.S. tariff and
import/export regulations; failure to maintain our regulatory approvals; risks relating to our operations outside of North
America; failure to comply with government procurement laws and regulations; any work stoppage, hiring, retention or
succession issues with our senior management team and employees; any strains on our resources due to the requirements of
being a public company; risks related to our substantial indebtedness; risks related to the ownership of our common stock,
including the fact that Carlyle owns a significant amount of our voting power; and other factors set forth under “Risk
Factors” elsewhere in this Quarterly Report and in our Annual Report on Form 10-K for the year ended December 31, 2025
(the “2025 Form 10-K”).

Because forward-looking statements are inherently subject to risks and uncertainties, some of which cannot be predicted or
quantified, you should not rely on these forward-looking statements as predictions of future events. The events and
circumstances reflected in our forward-looking statements may not be achieved or occur, and actual results could differ
materially from those projected in the forward-looking statements. These statements are inherently uncertain, and investors
are cautioned not to unduly rely upon these statements.

You should read this Quarterly Report and the documents that we reference in this Quarterly Report and have filed as
exhibits to this Quarterly Report with the understanding that our actual future results, levels of activity, performance and
achievements may be materially different from what we expect. We qualify all of our forward-looking statements by these
cautionary statements.

These forward-looking statements speak only as of the date of this Quarterly Report. Except as required by applicable law,
we do not plan to publicly update or revise any forward-looking statements contained in this Quarterly Report, whether as a
result of any new information, future events or otherwise.



PART I—FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS (UNAUDITED)

2026 and 2025 6
Condensed Consolidated Statements of Comprehensive Income (unaudited)_for the three and nine months ended 7
September 30, 2026 and 2025

Condensed Consolidated Statements of Stockholders’ Equity (unaudited)_for the three and nine months ended 3
September 30, 2026 and 2025

Condensed Consolidated Statements of Cash Flows (unaudited)_for the nine months ended September 30, 2026 and 9
2025

Notes to Condensed Consolidated Financial Statements (unaudited) 10




CONDENSED CONSOLIDATED BALANCE SHEETS

(In thousands, except share figures)

ASSETS
Current assets:
Cash

Accounts receivable (less allowance for expected credit losses of $9,195 and $13,484,

respectively)
Contract assets, net
Inventories
Prepaid expenses and other current assets
Income tax receivable
Total current assets
Property, plant and equipment, net
Operating lease right of use asset, net
Customer relationships, net
Other intangible assets, net
Goodwill
Other assets
Deferred income tax assets
Total assets

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:
Accounts payable
Accrued expenses and other current liabilities
Accrued employee costs
Operating lease liabilities, current
Due to related parties
Contract liabilities
Income taxes payable, current
Long-term debt, current portion
Total current liabilities
Long-term debt
Operating lease liabilities, non-current
Deferred income tax liabilities
Income taxes payable, non-current
Other non-current liabilities
Total liabilities
Commitments and contingencies (Note 11)
Stockholders’ equity

Common stock ($0.01 par value, 3,500,000,000 shares authorized; 334,662,527 issued and

STANDARDAERO, INC.

(unaudited)

328,699,971 outstanding as of September 30, 2026 and 334,461,630 issued and

334,294,245 outstanding as of December 31, 2025)

Preferred stock ($0.01 par value, 100,000,000 shares authorized; no shares were issued)

Additional paid-in capital
Accumulated deficit
Accumulated other comprehensive loss

Treasury stock (at cost, 5,962,556 and 176,019 shares as of September 30, 2026 and

December 31, 2025)
Total stockholders’ equity
Total liabilities and stockholders’ equity

September 30, December 31,
2026 2025
$ 191,329 § 289,717
912,770 654,390
1,335,587 1,071,703
752,715 827,691
34,251 42,776
25,173 10,182
3,251,825 2,896,459
604,920 579,971
233,558 222,151
862,900 920,432
386,621 244877
1,710,684 1,684,255
7,768 6,434
2,832 2,832
$ 7,061,108 $ 6,557,411
$ 802,342 § 679,772
97,470 91,499
90,511 74,008
30,499 22,308
— 438
375,485 411,321
16,419 13,547
23,320 23,444
1,436,046 1,316,337
2,447,513 2,191,161
216,600 212,365
147,020 157,206
6,915 5,770
5,851 7,261
4,259,945 3,890,100
3,287 3,345
3,973,892 3,958,039
(1,015,897) (1,285,904)
(8,598) (8,169)
(151,521) —
2,801,163 2,667,311
$ 7,061,108 $ 6,557,411

The accompanying notes are an integral part of the unaudited condensed consolidated financial statements.
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STANDARDAERO, INC.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(unaudited)

(In thousands, except per share figures)

Three Months Ended
S ber 30.

Nine Months Ended

0,

S€p

S€p

2026 2025 2026 2025

Revenue $ 1,557,449 §$ 1,497,962 $ 4,783,999 $ 4,462,493
Cost of revenue 1,295,543 1,274,803 4,013,943 3,785,429
Selling, general and administrative expense 75,874 60,944 223,413 201,421
Amortization of intangible assets 24,968 24,873 73,998 73,808
Operating income 161,064 137,342 472,645 401,835
Interest expense 40,503 44,566 119,933 132,192
Income before income taxes 120,561 92,776 352,712 269,643
Income tax expense 27,762 24,656 82,705 70,867
Net income $ 92,799 $ 68,120 $ 270,007 $ 198,776
Earnings per share:

Basic $ 029 $ 021 $ 083 § 0.61
Diluted $ 028 $ 020 $ 081 $ 0.59
Weighted-average shares of common stock outstanding

Basic 324,960 328,453 326,151 328,446
Diluted 331,051 334,407 332,274 334,287

The accompanying notes are an integral part of the unaudited condensed consolidated financial statements.

6



STANDARDAERO, INC.

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

Net income

Other comprehensive income (loss), net of tax:

Unrealized loss on cash flow hedge, net of income tax
benefit of $787 and $557, for the three months ended
September 30, 2026 and 2025, respectively and $1,609 and
$192 for the nine months ended September 30, 2026 and

2025, respectively

Cash flow hedge loss reclassified to the statement of
operations, net of income tax benefit of $445 and $259, for
the three months ended September 30, 2026 and 2025,
respectively and $1,229 and $1,085 for the nine months

ended September 30, 2026 and 2025, respectively
Total other comprehensive income (loss)

Comprehensive income

(unaudited)
(In thousands)
Three Months Ended Nine Months Ended
S ber 30, September 30,
2026 2025 2026 2025
$ 92,799 $ 68,120 $ 270,007 $ 198,776
(2,136) (1,555) (4,367) 927)
1,422 958 3,938 3,678
(714) (597) (429) 2,751
$ 92,085 $ 67,523 $ 269,578 $§ 201,527

The accompanying notes are an integral part of the unaudited condensed consolidated financial statements.
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Balance as of December 31,
2025

Net income

Forfeiture of restricted stock
awards

Repurchase of common stock
Share based compensation
Other comprehensive loss, net
Balance as of March 31, 2026
Net income

Vesting of restricted stock
Repurchase of common stock
Share based compensation
Other comprehensive income,
net

Balance as of June 30, 2026
Net income

Vesting of restricted stock
Repurchase of common stock
Share based compensation
Proceeds from the exercise of
stock options

Other comprehensive loss, net
Balance as of September 30,
2026

Balance as of December 31,
2024

Net income

Share based compensation
Other comprehensive loss, net
Balance as of March 31, 2025
Net income

Vesting of restricted stock
Share based compensation

Other comprehensive income,
net
Balance as of June 30, 2025

Net income
Share based compensation
Other comprehensive loss, net

Balance as of September 30,
2025

Common Stock

STANDARDAERO, INC.
CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY
(unaudited)
(In thousands, except share figures)

Treasury Stock

Accumulated
Other Total
Number of Par Additional Accumulated Comprehensive Number of Stockholders’
Shares Value Paid-in Capital Deficit Income (Loss) Shares Cost Equity
334294245 $ 3345 § 3,958,039 § (1,285,904) $ (8,169) 176,019 § — $ 2667311
— — — 79,930 — — — 79,930
(11,111) — — — — 11,111 — —
(2,008,615) (22) — — — 2,008,615 (60,643 ) (60,665)
— — 3,458 — — — — 3,458
_ _ _ — (310) — — (310)
332,274,519 $§ 3323 § 3,961,497 $ (1,205,974) $ (8.479) 2,195,745 $ (60,643) $ 2,689,724
— — — 97,278 — — — 97,278
183,519 2 — — — — — 2
(1,547,351) (16) — — — 1,547,351 (40,357) (40,373)
— — 6,267 — — — — 6,267
— — — — 595 — — 595
330,910,687 $ 3,309 $ 3,967,764 $ (1,108,696) $ (7,884) 3,743,096 $  (101,000) $§ 2,753,493
— — — 92,799 — — — 92,799
4,451 — — — — — — —
(2,219,460) (22) — — — 2,219,460 (50,521) (50,543)
— — 6,018 — — — — 6,018
4,293 110 110
— — — — (714) — — (714)
328,699.971 $§ 3287 § 3973892 § (1,015,897) $ (8.598) 5,962,556 $§ (151,521) § 2,801,163
Common Stock Treasury Stock
Accumulated
Other Total
Number of Par Additional Paid- Accumulated Comprehensive Number of Stockholders’
Shares Value in Capital Deficit Income (Loss) Shares Cost Equity
334,461,630 $3345 § 3944802 $  (1,563,321) $ (11,422) — $ — 8 2,373,404
— — — 62,943 — — — 62,943
— — 2,045 — — — — 2,045
— — — (424) — — (424)
334,461,630 $3345 $ 3,946,847 $  (1,500.378) $ (11,846) — $ — 8 2,437,968
— — 67,713 — — — 67,713
8,634 — — — — — —
— — 3,830 — — — — 3,830
_ — — 3,772 — — 3,772
334,470,264  $3345 $ 3,950,677 $  (1.432,665) $ (8,074) — $ — 8 2,513,283
— — 68,120 — — — 68,120
— — 4,142 — — — — 4,142
_ _ _ (597) = = (597)
334,470,264  $3345 § 3954819 $§  (1,364,545) $ (8,671) — $ — 8 2,584,948

The accompanying notes are an integral part of the unaudited condensed consolidated financial statements.
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STANDARDAERO, INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(unaudited)
(In thousands)

Nine Months Ended Sep ber 30,

2026 2025

Operating activities
Net income $ 270,007 $ 198,776
Adjustments to reconcile net income from operations to net cash provided by (used
in) operating activities:

Depreciation and amortization 147,193 145,329
Amortization of deferred finance charges and discounts 4,869 4912
Amortization of interest cap premiums 5,245 8,287
Payment of interest rate cap premiums (5,238) (8,332)
Stock compensation expense 15,743 10,017
(Gain) loss from disposals, net (728) 2,766
Non-cash lease expense 1,145 1,268
Deferred income taxes (9,806) (767)
Foreign exchange loss (gain), net 1,328 (629)
Changes in operating assets and liabilities, net of effect of acquisitions:
Accounts receivable, net (257,237) (122,580)
Contract assets, net (263,884) (210,300)
Inventories, net 75,159 (109,713)
Prepaid expenses and other current assets 4,756 (21,150)
Accounts payable, accrued expenses and other current liabilities 140,367 92,353
Contract liabilities (35,836) 28,633
Due to/from related parties (438) (475)
Income taxes payable and receivable (10,974) (24,699)
Net cash provided by (used in) operating activities 81,671 (6,304)
Investing activities
Acquisitions, net of cash and other (33,142) 1,285
Purchase of property, plant and equipment (67,343) (66,733)
Payments for purchase of intangible assets (180,595) (30,000)
Proceeds from disposal of property, plant and equipment 1,799 4,341
Net cash used in investing activities (279,281) (91,107)
Financing activities
Proceeds from long-term debt 455,000 545,000
Repayment of long-term debt (202,613) (452,573)
Repurchase of common stock (150,131) —
Proceeds from the exercise of stock options 110 —
Repayments of long-term agreements (1,340) (1,503)
Net cash provided by financing activities 101,026 90,924
Effect of exchange rate changes on cash (1,804) 1,409
Net decrease in cash (98,388) (5,078)
Cash at beginning of the period 289,717 102,581
Cash at end of the period $ 191,329 $ 97,503

Supplemental cash flow information:

Supplemental disclosure of non-cash investing activities:
Acquisition of property, plant and equipment, liability incurred, but not paid $ 4,093 8§ (1,185)
Acquisition of intangible assets, liability incurred, but not paid 771 —

The accompanying notes are an integral part of the unaudited condensed consolidated financial statements.



STANDARDAERO, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (unaudited)

NOTE 1: NATURE OF OPERATIONS AND BASIS OF PRESENTATION
Nature of Business

StandardAero, Inc. (the “Company”) was incorporated on September 5, 2018, in the state of Delaware and is an independent
provider of aftermarket services for fixed and rotary wing aircraft gas turbine engines and auxiliary power units (“APUs”) to
the commercial, business and military aircraft markets. The Company also provides aftermarket and upgrade services for
business aviation and helicopter airframes and avionics, providing customers within those markets with comprehensive value-
added solutions.

Basis of Presentation

The accompanying unaudited condensed consolidated financial statements are prepared in accordance with the accounting
principles generally accepted in the United States of America (“U.S. GAAP”) and include the accounts of StandardAero, Inc.
(formerly Dynasty Parent Co., Inc.) and its subsidiaries. In the opinion of the Company, the accompanying unaudited
condensed consolidated financial statements contain all adjustments, consisting of only normal recurring adjustments,
necessary for a fair statement of its financial position as of September 30, 2026, and its results of operations for the three and
nine months ended September 30, 2026 and 2025, and cash flows for the nine months ended September 30, 2026, and 2025.
The condensed balance sheet at December 31, 2025, was derived from audited annual financial statements but does not contain
all of the footnote disclosures from the annual financial statements.

March 2025 Secondary Offering

In March 2025, two of the Company’s stockholders (the “Selling Stockholders™), affiliates of The Carlyle Group Inc.
(“Carlyle”) and GIC Private Limited (“GIC”), completed a public offering of an aggregate of 36,000,000 shares of the
Company’s shares of common stock, $0.01 par value per share (“Common Stock”) at a price to the public of $28.00 per share.
The Selling Stockholders received all of the net proceeds from this offering. No shares were sold by the Company.

May 2025 Secondary Offering

In May 2025, the Selling Stockholders completed a public offering of an aggregate of 34,500,000 shares of Common Stock
(including the full exercise by the underwriters of their option to purchase up to an additional 4,500,000 shares) at a price to the
public of $28.00 per share. The Selling Stockholders received all of the net proceeds from this offering. No shares were sold by
the Company.

January 2026 Secondary Offering and Share Repurchase from GIC Stockholder

On January 29, 2026, the Selling Stockholders completed a public offering of an aggregate of 57,500,000 shares of Common
Stock (including the full exercise by the underwriters of their option to purchase up to an additional 7,500,000 shares) at a price
to the public of $31.00 per share (the “January 2026 Offering”).

On January 29, 2026, the Company completed the repurchase of 1,637,465 shares of Common Stock from a selling stockholder
affiliated with GIC (the “GIC Stockholder”) in a private transaction at a price of $30.54 per share (the “Share Repurchase”).
The Share Repurchase was made pursuant to the Company’s existing stock repurchase program approved by its board of
directors in December 2025 and pursuant to a stock purchase agreement, dated January 20, 2026, with the GIC Stockholder.
The Share Repurchase was conditioned upon the completion of the January 2026 Offering and closed concurrently with such
offering. The repurchased shares of Common Stock are no longer outstanding.

As of September 30, 2026, Carlyle and GIC own approximately 25.7% and 5.8% of the Company’s outstanding Common
Stock, respectively.

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Recent Accounting Pronouncements
Recently Issued Accounting Pronouncements - Not Yet Adopted

In December 2025, the FASB issued ASU 2025-11, Interim Reporting (Topic 270): Narrow-Scope Improvements, which
clarifies the guidance in Topic 270 to improve the consistency of interim financial reporting. This update provides a
comprehensive list of required interim disclosures and introduces a disclosure principle requiring entities to disclose events
since the end of the last
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annual reporting period that have a material impact on the entity. The standard is effective for fiscal years beginning after
December 15, 2027, including interim periods within those fiscal years, with early adoption permitted. The Company is
currently evaluating the impacts of this guidance on the Company’s Consolidated Financial Statements and disclosures.

In December 2025, the FASB issued ASU 2025-10, Government Grants (Topic 832): Accounting for Government Grants
Received by Business Entities. This update establishes authoritative guidance on the accounting for government grants received
by business entities. The standard is effective for our annual and interim reporting periods beginning in 2029, with early
adoption permitted. The standard may be applied using a modified prospective, modified retrospective or full retrospective
transition approach. The Company is currently evaluating the impacts of this guidance on the Company’s Consolidated
Financial Statements and disclosures.

In November 2025, the FASB issued ASU 2025-09, Derivatives and Hedging (Topic 815): Hedge Accounting Improvements
that better aligns the hedge accounting model with risk management activities. The standard is effective for annual reporting
periods beginning after December 15, 2026, and interim periods within those annual reporting periods, with early adoption
permitted. The Company is currently evaluating the impacts of this guidance on the Company’s Consolidated Financial
Statements and disclosures.

In September 2025, the FASB issued ASU 2025-06, Intangibles - Goodwill and Other - Internal-Use Software (Subtopic 350-
40): Targeted Improvements to the Accounting for Internal-Use Software. This amendment modernizes the accounting
guidance of how software is developed by eliminating project stages from capitalization criteria. The standard is effective for
annual reporting periods beginning after December 15, 2027, and interim periods within those annual reporting periods. The
standard allows for prospective, modified, or retrospective transition. Early adoption is permitted. The Company is currently
evaluating the impacts of this guidance on the Company’s Consolidated Financial Statements and disclosures.

In November 2024, the FASB issued ASU 2024-03, Income Statement - Reporting Comprehensive Income - Expense
Disaggregation Disclosures (Subtopic 220-40): Disaggregation of Income Statement Expenses, which requires additional
disclosures of certain amounts included in the expense captions presented on the Statement of Operations as well as disclosures
about selling expenses. The standard is effective on a prospective basis, with the option for retrospective application, for annual
periods beginning after December 15, 2026, and interim reporting periods within annual reporting periods beginning after
December 15, 2027, with early adoption permitted. The Company is currently evaluating the impacts of this guidance on the
Company’s Consolidated Financial Statements and disclosures.

Other new pronouncements issued but not effective until after September 30, 2026 are not expected to have a material impact
on the Company’s results of operations, financial condition, or liquidity.

NOTE 3: REVENUE RECOGNITION

Disaggregated Revenue

The following table summarizes total revenue by the Company’s segments:

Three months ended September 30 Nine months ended September 30.
2026 2025 2026 2025
Revenue: (in thousands) (in thousands)
Engine Services $ 1,368,757 $ 1,322,185 $ 4220985 $ 3,941,175
Component Repair Services 188,692 175,777  $ 563,014 521,318
Total revenue $ 1,557,449 § 1,497,962 $§ 4,783,999 $§ 4,462,493

The following table presents revenues from customers that contributed to more than 10% of the Company’s revenues:

Three months ended September 30. Nine months ended September 30.
2026 2025 2026 2025

Customer A 13.1% 14.3% 11.5% 15.3%
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The following table presents revenues from external customers by end market:

Three months ended September 30. Nine months ended Sep ber 30,
2026 2025 2026 2025
(in thousands) (in thousands)
Commercial Aerospace $ 859,605 $ 848,604 $ 2,763,476 $§ 2,603,552
Military & Helicopter 293,015 273,229 841,370 803,052
Business Aviation 348,454 324,357 1,003,732 907,335
Other 56,375 51,772 175,421 148,554

$ 1,557,449 § 1,497,962 § 4,783,999 $§ 4,462,493

Contract Assets and Liabilities

Contract assets reflect revenue recognized and performance obligations satisfied in advance of customer billing or reimbursable
costs related to a specific contract. Contract liabilities relate to payments received in advance of the satisfaction of performance
under the contract. The Company receives payments from customers based on the terms established in the Company’s
contracts. The following table provides information about contract assets and contract liabilities from contracts with customers:

September 30, 2026 December 31, 2025
(in thousands)
Contract assets $ 1,336,086 $ 1,072,222
Less: allowance for credit loss (499) (519)
Contract assets, net $ 1,335,587 $ 1,071,703
Contract liabilities $ 375485 $ 411,321

Changes in contract assets and contract liabilities primarily result from the timing difference between the Company’s
performance of services and payments from customers. The Company recognized revenue that was included in the beginning
of period contract liability balance of approximately $312.3 million and $411.3 million for the three and nine months ended
September 30, 2026, respectively, and $420.2 million and $400.0 million for the three and nine months ended September 30,
2025, respectively.

Remaining Performance Obligations

As of September 30, 2026, the Company had approximately $408.6 million of remaining performance obligations, which
primarily relate to the Company’s engine utilization contracts that are satisfied over multiple years. Of this amount, the
Company expects approximately 47.2% to be satisfied over the next two years and the remainder thereafter. The expected
timing of the satisfaction of performance obligations is dependent on the timing of the customer’s maintenance requirements
and as such, the timing of the revenue recognition is subject to estimation uncertainty. The Company excludes from its
remaining performance obligation balance the value of remaining performance obligations for its fixed price and time and
material contracts, as the performance obligations for these contracts generally have an original expected duration of one year
or less.

Rental Engine Revenue

Revenue from rental engines was $21.7 million and $69.1 million for the three and nine months ended September 30, 2026,
respectively. Revenue from rental engines was $22.0 million and $64.0 million for the three and nine months ended September
30, 2025, respectively.
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NOTE 4: EARNINGS PER SHARE

The following table summarizes the computation of basic and diluted net income per share attributable to the stockholders:

Three months ended September 30, Nine months ended Sep ber 30.
2026 2025 2026 2025
(in thousands, except per share amounts)

Numerator for earnings per share:

Net income $ 92,799 $ 68,120 $ 270,007 $ 198,776
Denominator for earnings per share:

Weighted average shares of common stock - basic 324,960 328,453 326,151 328,446
Dilutive effect of stock options and restricted stock

awards 6,091 5,954 6,123 5,841
Weighted average shares - diluted 331,051 334,407 332,274 334,287
Earnings per share:

Basic earnings per share $ 029 § 021 $ 083 § 0.61
Diluted earnings per share $ 028 § 020 $ 081 $ 0.59

The Company has 5,823,554 contingently issuable shares of Common Stock that are issuable upon the Company’s completion
of a liquidity event, which has not occurred as of September 30, 2026. These shares are excluded from weighted average shares
of Common Stock - basic, but included in the calculation of the dilutive effect of stock options and restricted stock awards.
Anti-dilutive shares of 2.2 million and 1.2 million were excluded from the calculation of the dilutive effect of stock options and
restricted stock awards for the three and nine months ended September 30, 2026, respectively. Anti-dilutive shares of 0.7
million and 0.6 million were excluded from the calculation of the dilutive effect of stock options and restricted stock awards for
the three and nine months ended September 30, 2025, respectively. See the 2025 Form 10-K, Part II, Item 8, Financial
Statements and Supplementary Data, Note 19, Stock-Based Compensation, for further information.

NOTE 5: INVENTORIES

Inventories consist of the following:

Sep ber 30, 2026 D ber 31, 2025

(in thousands)
Raw materials $ 639,227 $ 701,091
Finished goods 2,720 2,895
Work in process 110,768 123,705
Total inventory $ 752,715  $ 827,691

Inventory balances were net of reserves for slow moving, excess or obsolete engine and aircraft parts inventory of $100.0
million and $127.6 million as of September 30, 2026 and December 31, 2025, respectively.

NOTE 6: INTANGIBLE ASSETS

Intangible assets consist of the following:

As of Sep ber 30, 2026

Weighted-Average

Gross Carrying Accumulated Amortization

Amount Amortization Net Balance Period R ini

(in thousands) (in years)

Customer relationships $ 1,466,963 $ 604,063 $ 862,900 11.3
OEM authorizations and licenses 378,546 96,548 281,998 7.9
Trademarks 204,000 102,019 101,981 7.8
Technology and other 8,680 6,038 2,642 49
Total intangible assets $ 2,058,189 § 808,668 $ 1,249,521 10.2
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The additions to OEM authorizations and licenses for the period ended September 30, 2026, are largely attributable to a $180.0
million license fee with one of our OEM partners.

As of December 31, 2025

‘Weighted-Average

Gross Carrying Accumulated Amortization
Amount Amortization Net Balance Period R ini
(in thousands) (in years)

Customer relationships $ 1,461,276  $ (540,844) $ 920,432 12.0
OEM authorizations and licenses 334,297 (204,823) 129,474 12.4
Trademarks 204,000 (91,847) 112,153 8.3
Technology and other 9,127 (5,877) 3,250 5.0
Total intangible assets $ 2,008,700 $ (843,391) $ 1,165,309 11.6

The Company’s amortization expense was $38.0 million and $102.8 million for the three and nine months ended September 30,
2026, respectively. The Company’s amortization expense was $33.0 million and $98.0 million for the three and nine months
ended September 30, 2025, respectively. Amortization of OEM authorizations and licenses is included within cost of revenue
and the remainder is presented separately in the consolidated statement of operations.

Estimated amortization expense for each of the five succeeding fiscal years is as follows:

Amortization

Expense
(in thousands)
2026 (excluding the nine months ended September 30, 2026) $ 37,183
2027 148,092
2028 146,870
2029 143,295
2030 142,228
2031 and Thereafter 631,853

There were no impairment charges recorded for intangible assets for the three and nine months ended September 30, 2026, or
2025.

NOTE 7: GOODWILL

The changes in the carrying amount of goodwill for the periods ended September 30, 2026 and 2025 are as follows:

Segment
Component Repair
Engine Services Services Total
(in thousands)
Balance, December 31, 2025 $ 1,224,707 $ 459,548 $ 1,684,255
Goodwill acquired — 26,429 26,429
Balance, September 30, 2026 $ 1,224,707 $ 485,977 $ 1,710,684

The $26.4 million increase in goodwill acquired is the result of an acquisition by the Company during the nine months ended
September 30, 2026. The acquisition was not considered material to the Company’s condensed consolidated financial
statements.

Segment
Component Repair
Engine Services Services Total
(in thousands)
Balance, December 31, 2024 $ 1,224,707 $ 461263 $ 1,685,970
Post-closing adjustment — (1,715) (1,715)
Goodwill, September 30, 2025 $ 1,224,707  $ 459,548 § 1,684,255
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Goodwill Impairment Testing

The Company reviews goodwill at least annually for potential impairment, as of October 1, and more frequently, if events or
changes in circumstances suggest that an impairment may exist. The Company performed its annual goodwill impairment
testing as of October 1, 2025, and determined that no adjustments to the carrying value of goodwill were necessary as it was
more likely than not that the fair values of the Company’s reporting units are above their carrying values and that no
impairment had occurred. The Company has assessed the changes in events and circumstances through the quarter ended
September 30, 2026, and has concluded that no triggering events have occurred that would require interim testing.

NOTE 8: LONG-TERM DEBT

Long-term debt consists of the following:

As of September 30, As of December 31,
2026 2025
(in thousands)
2024 Term Loan Facilities $ 2,210,625 $ 2,227,500
2024 Revolving Credit Facility 270,000
Finance leases 17,640 18,525
Other 968 1,172
2,499,233 2,247,197
Less: Current portion (23,320) (23,444)
Unamortized discounts (16,704) (19,170)
Unamortized deferred finance charges (11,696) (13,422)
Long-term debt $ 2,447,513 $ 2,191,161

Credit Agreement

On October 31, 2024, the Company entered into the Credit Agreement providing for (i) the 2024 Term Loan Facilities due
October 31, 2031, in an aggregate principal amount of $2,250.0 million, and (ii) the 2024 Revolving Credit Facility due
October 31, 2029, in an aggregate principal amount of up to $750.0 million. Concurrent with the closing of the Credit
Agreement, the Company used the proceeds of the 2024 Term Loan Facilities and approximately $95.0 million of the proceeds
of the 2024 Revolving Credit Facility to repay in full amounts outstanding under (i) the Prior Credit Agreement and (ii) the
Prior ABL Credit Agreement, terminating each of the debt facilities thereunder.

2024 Term Loan Facilities

The Credit Agreement provides for (i) a senior secured U.S. Dollar term loan B facility, incurred by the U.S. Borrower in an
aggregate principal amount of $1,630.0 million (the “2024 Term B-1 Loan Facility”), and (ii) a senior secured U.S. Dollar term
loan B facility incurred by the Canadian Borrower in an aggregate principal amount of $620.0 million (the “2024 Term B-2
Loan Facility” and, together with the 2024 Term B-1 Loan Facility, the “2024 Term Loan Facilities”). The 2024 Term Loan
Facilities were fully drawn on upon the closing of the Credit Agreement, in an aggregate principal amount of $2,250.0 million,
bearing interest at a Term Secured Overnight Financing Rate (“SOFR”) + 2.25% with provision for a rate step-down to 2.00%
based on achieving a consolidated First Lien Net Leverage Ratio (as defined in the Credit Agreement) of 3.00x or less, and will
mature on October 31, 2031. The Company incurred new third-party fees of $13.2 million related to the 2024 Term Loan
Facilities of which $11.6 million were expensed as refinancing costs on the Consolidated Statement of Operations during the
year ended December 31, 2024, and $1.6 million of deferred finance charges were recorded as a reduction of long-term debt on
the Consolidated Balance Sheets as of December 31, 2024 and will be amortized on a straight-line basis over the term of the
credit facility. As of September 30, 2026, the effective interest rate on the 2024 Term Loan Facilities was SOFR + 2.00%.

2024 Revolving Credit Facility

The Credit Agreement provides for a senior secured multicurrency revolving credit facility available to the Company in an
aggregate principal amount of up to $750.0 million (of which up to $150.0 million is available for the issuance of letters of
credit) (the “2024 Revolving Credit Facility” and, together with the 2024 Term Loan Facilities, the “Senior Secured Credit
Facilities”). The 2024 Revolving Credit Facility will mature on October 31, 2029. As of September 30, 2026, the 2024
Revolving Credit Facility had outstanding borrowings of $270.0 million. Borrowings bear interest at SOFR + 2.00% with
provision for a rate step-down to 1.75% and 1.5% based on achieving a consolidated First Lien Net Leverage Ratio of 3.25x or
less and 2.75x or less, respectively. The Company incurred new lender fees of $3.8 million related to the 2024 Revolving
Credit Facility, which are recorded as an other long-term asset on the Consolidated Balance Sheets as of December 31, 2024,
and will be amortized on a straight-line basis over the term of the facility. As of September 30, 2026, the Company had $465.8
million of available
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borrowing capacity under the 2024 Revolving Credit Facility. As of September 30, 2026, the effective interest rate on the 2024
Revolving Credit Facility was SOFR + 1.5%.

The Company’s weighted average interest rate of borrowings under its Credit Agreement was 5.6% and 5.7% for the three and
nine months ended September 30, 2026, respectively, and 6.3% and 6.4% for the three and nine months ended September 30,
2025.

The Credit Agreement contains non-financial covenants that limit both the Company’s ability to raise additional financings in
the future and the Company’s ability to pay dividends subject to select amounts and incurrence ratios.

As of September 30, 2026, the amounts of long-term debt payable for the years ending on December 31 are as follows:

Finance Leases Debt Total
(in thousands)
2026 (excluding the nine months ended September 30, 2026) $ 410 $ 5625 $ 6,035
2027 1,623 23,468 25,091
2028 1,613 22,500 24,113
2029 1,613 292,500 294,113
2030 1,613 22,500 24,113
Thereafter 19,733 2,115,000 2,134,733
Total $ 26,605 $ 2,481,593 § 2,508,198
Amount representing interest (8,965) — (8,965)
Unamortized discounts — (16,704) (16,704)
Unamortized deferred finance charges — (11,696) (11,696)
Total long-term debt payable $ 17,640 $ 2,453,193 §$ 2,470,833
NOTE 9: LEASES
Lease costs consist of the following:
Three months ended September 30, Nine months ended September 30,
2026 2025 2026 2025

(in thousands)
Finance lease expense

Amortization $ 351 $ 444§ 1,042 § 1,042
Interest expense 253 198 620 694
Operating lease expense 11,267 9,713 32,887 26,144
Short-term lease expense 632 508 1,557 1,326
$ 12,503 §$ 10,863 $ 36,106 $ 29,206
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The impact of leases on the Consolidated Balance Sheets consists of the following:

Assets
Finance lease assets
Operating lease assets

Total lease assets
Current liabilities
Finance lease liabilities
Operating lease liabilities
Non-current liabilities
Finance lease liabilities
Operating lease liabilities

Classification on the

C lidated Bal Sheets

September 30,
2026 December 31, 2025

Property, plant and equipment, net

Operating lease right of use asset,
net

Current portion of long-term debt

Operating lease liabilities

Long-term debt
Long-term operating lease

(in thousands)

liabilities
Total lease liabilities

Supplemental cash flow information related to leases consisted of the following:

17,827 $ 18,869
233,558 222,151
251,385 $ 241,020

820 § 771

30,499 22,308

16,820 17,748
216,600 212,365
264,739 $ 253,198

Nine months ended September 30,

2026 2025

Cash paid for amounts included in measurement of liabilities:

Operating cash flows from operating leases $

Operating cash flows from finance leases
Financing cash flows from finance leases

Right of use assets obtained in exchange for lease liabilities:
Operating lease right of use asset

(in thousands)

32,283 $ 25,160
620 693
571 584

33,529 68,154

Future minimum operating lease payments consist of the following for the twelve months ending December 31:

2026 (excluding the nine months ended September 30, 2026)
2027

2028

2029

2030

Thereafter

Total future minimum payments

Less imputed interest

Present value of minimum payments

Weighted average remaining lease term and borrowing rate consisted of the following:

September 30, 2026

Operating
Leases
(in thousands)

$ 11,052
42,719

38,009

31,564

26,678

202,986

353,008

105,909

$ 247,099

December 31, 2025

Operating Finance Operating Finance
Leases Leases Leases Leases
Weighted average remaining lease term (in years) 14.3 15.6 19.2
Weighted average borrowing rate 6.2% 4.7% 6.3% 4.7%
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Lessor Arrangements

The net carrying amount of equipment leased to others, included in property, plant and equipment, under operating leases as of
September 30, 2026 and December 31, 2025 was approximately $53.5 million and $53.3 million, respectively.

NOTE 10: INCOME TAXES

The Company’s effective tax rate for the nine months ended September 30, 2026 was 23.4%. The difference between this and
the U.S. statutory rate of 21.0% is primarily due to non-deductible expenses, and state and foreign tax expense.

The Company’s effective tax rate for the nine months ended September 30, 2025 was 26.3%. The difference between this and
the U.S. statutory rate of 21.0% is primarily due to non-deductible expenses, Global Intangible Low-Taxed Income (“GILTI”),
which was enacted under the Tax Cuts and Jobs Act of 2017 (the “Tax Cuts and Jobs Act”), and state and foreign tax expense.

The Company did not record any significant changes in its unrecognized tax benefits or total interest and penalties for tax years
remaining open to examination during the three and nine months ended September 30, 2026, or 2025. There are no ongoing
audits or examinations with any tax jurisdictions that are expected to materially impact the financial statements.

In 2021, the Organization for Economic Cooperation and Development (“OECD”) released Pillar Two Global Anti-Base
Erosion model rules (“Pillar Two Rules”), designed to ensure large corporations are taxed at a minimum rate of 15.0% in all
countries of operation. On January 5, 2026, the OECD issued further administrative guidance outlining a framework under
which U.S.-parented groups may be excluded from certain provisions of the Pillar Two Rules through a “side-by-side
arrangement.” Additionally, if enacted, it would also extend certain safe harbor rules. The Company has performed a
quantitative and qualitative assessment and determined the effects are not materially significant to the Company’s financial
statements for the three and nine months ended September 30, 2026 and September 30, 2025, respectively. The Company will
continue to evaluate the Pillar Two Rules for their potential impact on future periods as further specific country legislation
becomes proposed or enacted.

On July 4, 2025, the One Big Beautiful Bill Act (the “OBBBA”), which includes a broad range of U.S. tax reform provisions,
was signed into law by the President of the United States. The OBBBA includes significant provisions, such as (i) the
permanent extension of certain expiring provisions of the Tax Cuts and Jobs Act, (ii) modifications to the international tax
framework, and (iii) the restoration of favorable tax treatment for certain business provisions. The OBBBA has multiple
effective dates, with certain provisions effective in 2025 and others implemented through 2027. Effective January 1, 2026, the
OBBBA climinates the requirement to allocate interest expense against Net CFC Tested Income (“NCTI”, formerly GILTI). As
a result, the Company is utilizing foreign tax credits to offset NCTL.

NOTE 11: COMMITMENTS AND CONTINGENCIES
Commitments

The Company has future contractual commitments of $21.4 million as of September 30, 2026, and had $30.9 million as of
December 31, 2025.

Contingent Liabilities

The Company is involved, from time to time, in legal actions and claims arising in the ordinary course of business. Although
predicting the outcome of legal actions and claims is difficult, based on current knowledge and consultation with legal counsel,
the Company does not expect the outcome of these matters, either individually or in aggregate, to have a material adverse
effect on the Company’s consolidated financial position.

From time to time, the Company enters into contracts that contain liquidated damage provisions, which provide for the
payment of damages to the Company’s customers in the event of non-compliance with certain contractually-specified terms
and conditions. The Company evaluates its exposure to these provisions on a contract-by-contract basis, and records provisions
for such contractual provisions when it has been determined that a loss is probable and estimable. As of September 30, 2026
and December 31, 2025, the provision is nominal.

The Company has facilities that are located on land that has been used for industrial purposes for an extended period of time.
The Company has not been named as a defendant in any environmental suit. Management believes that the Company is
currently in substantial compliance with environmental laws. The Company incurs capital and operating costs relating to
environmental compliance on an ongoing basis. The Company does not believe it will be required under existing
environmental laws to expend amounts that would have a material adverse effect on its financial position or results of
operations as a whole.
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NOTE 12: GUARANTEES

The Company issues letters of credit, performance bonds, bid bonds or guarantees in the ordinary course of business. These
instruments are generally issued in conjunction with contracts or other business requirements. The total of these instruments
outstanding was approximately $26.2 million and $27.2 million as of September 30, 2026 and December 31, 2025,
respectively.

NOTE 13: RELATED PARTY TRANSACTIONS

In connection with the Acquisition, on April 4, 2019, Dynasty Acquisition entered into a consulting services agreement (the
“Carlyle Services Agreement”) with Carlyle Investment Management L.L.C. (“CIM”), pursuant to which Dynasty Acquisition
paid CIM a one-time fee of approximately $24.5 million for strategic advisory and consulting services provided to Dynasty
Acquisition in connection with the Acquisition. Pursuant to the Carlyle Services Agreement, and subject to certain conditions,
Dynasty Acquisition also paid to CIM an annual fee of approximately $2.4 million, payable in quarterly installments in
advance, for the advisory, consulting and other services provided by CIM pursuant to the Carlyle Services Agreement. Dynasty
Acquisition also reimbursed CIM’s reasonable out-of-pocket expenses incurred in connection with services provided pursuant
to the Carlyle Services Agreement. In connection with the initial public offering (“IPO”), the Carlyle Services Agreement was
amended and restated. The Carlyle Services Agreement terminated in accordance with its terms on October 2, 2026, the second
anniversary of the consummation of the IPO. For the three and nine months ended September 30, 2026, the Company paid CIM
approximately $0.6 million and $1.8 million, respectively, pursuant to the Carlyle Services Agreement. For the three and nine
months ended September 30, 2025, the Company paid CIM approximately $0.6 million and $1.8 million, respectively, pursuant
to the Carlyle Services Agreement.

In connection with the Acquisition, on April 4, 2019, Dynasty Acquisition entered into a consulting services agreement, which
was amended and restated in connection with the IPO on October 2, 2024 (the “Amended and Restated Beamer Services
Agreement”) with Beamer Investment Inc., an affiliate of GIC, pursuant to which Dynasty Acquisition paid Beamer Investment
Inc. a one-time fee of approximately $5.5 million for strategic advisory and consulting, services provided to Dynasty
Acquisition in connection with the Acquisition. Pursuant to the Amended and Restated Beamer Services Agreement, and
subject to certain conditions, Dynasty Acquisition also paid to Beamer Investment Inc. an annual fee of approximately $0.6
million, payable in quarterly installments in advance, for the advisory, consulting and other services provided by Beamer
Investment Inc. pursuant to the Amended and Restated Beamer Services Agreement. Dynasty Acquisition also reimbursed
Beamer Investment Inc.’s reasonable out-of-pocket expenses incurred in connection with services provided pursuant to the
Amended and Restated Beamer Services Agreement. As of January 29, 2026, following the consummation of the January 2026
Secondary Offering and the Share Repurchase, Beamer Investment Inc. and its affiliates collectively and beneficially owned,
directly or indirectly, less than 50% of the Company’s outstanding Common Stock that they owned on the date of the closing
of the IPO, prior to giving effect to the sale of shares by Beamer Investment Inc. or an affiliate of Beamer Investment Inc. in
the IPO. As a result, the Amended and Restated Beamer Services Agreement terminated on such date pursuant to its terms. For
the nine months ended September 30, 2026, the Company paid Beamer Investment Inc. approximately $0.1 million. For the
three and nine months ended September 30, 2025, the Company paid Beamer Investment Inc. $0.1 million and $0.4 million,
respectively, pursuant to the Amended and Restated Beamer Services Agreement.

CFGI, a portfolio company of a fund affiliated with Carlyle, provided the Company with accounting advisory and consulting
services. For the three months ended September 30, 2026, no expenses were incurred nor payments made to CFGI for such
services. For the nine months ended September 30, 2026, the Company paid $0.6 million to CFGI, and for the three and nine
months ended September 30, 2025, the Company paid $0.9 million and $1.7 million, respectively, to CFGI, in each case, for
accounting advisory and consulting services.

NOTE 14: EMPLOYEE BENEFIT PLANS

Defined Contribution Pension Plans

The Company has several defined contribution plans covering substantially all of its employees. Costs for the defined
contribution plans were $6.9 million and $6.5 million for the three months ended September 30, 2026 and 2025, respectively.
Costs for the defined contribution plans were $21.9 million and $19.6 million for the nine months ended September 30, 2026
and 2025, respectively.

Defined Benefit Pension Plans

The Company maintains defined benefit plans for certain employees in the United Kingdom and France.
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In the United Kingdom, the Company maintains two defined benefit schemes which provide both pensions in retirement and
death benefits to members. Pension benefits are related to the member’s final salary at retirement (or their career average
revalued salary) and their length of service. The main scheme is the Vector Aerospace International Limited Pension Scheme
(the “Scheme™). The other defined benefit scheme is the Vector Aerospace 1998 Pension Plan (the “Plan”). The Scheme and
the Plan are generally closed for new members, who participate in a separate defined contribution plan.

In France, the defined benefit plan is a government-mandated defined obligation that provides employees with retirement
indemnities in the form of lump sums on the basis of their length of service and employee compensation levels. The plan is
unfunded and benefits are paid when amounts become due, commencing when participants retire. Actuarial gains and losses of
the year for long service awards are immediately recognized in the Consolidated Statements of Operations.

Costs for the defined benefit plans were $0.1 million for the nine months ended September 30, 2026. Costs for the defined
benefit plans were $0.1 million for both the three and nine months ended September 30, 2025.

NOTE 15: STOCK-BASED COMPENSATION

Following the IPO, the Company has made awards under its 2024 Incentive Award Plan (the “2024 Incentive Plan”), which
generally consisted of nonqualified stock options (“stock options”) and restricted stock units (“RSUs”). Additionally, certain
employees and directors have received restricted stock awards (“RSAs”), which were made in respect of pre-IPO equity awards
originally granted to them under the Dynasty Parent Holdings, L.P. and Dynasty Parent Co., Inc. 2019 Long-Term Incentive
Plan.

Stock Options

Stock options granted under the 2024 Incentive Plan generally vest in three equal annual installments, are generally subject to
the participant’s continued employment with the Company and expire ten years from the date of grant. The Company uses a
Black-Scholes pricing model to estimate the grant-date fair value of the stock options awarded. The Black-Scholes pricing
model requires assumptions regarding the expected volatility of shares of the Company’s Common Stock, the risk-free interest
rate, the expected term of the stock option award, and the Company’s dividend yield.

The following table indicates the assumptions used in the Black-Scholes pricing model to estimate the grant-date fair value of
the stock options awarded during the nine months ended September 30, 2026 and during the year ended December 31, 2025:

2026 2025
Risk free interest rate 3.99% 4.07%
Expected volatility 42.50% 40.00%
Expected term (in years) 6.0 years 6.0 years
Expected dividend yield 0.00% 0.00%

Expected Volatility. The Company’s Common Stock has been publicly traded since October 2, 2024, followed by additional
secondary offerings in 2025 and 2026. As a result, the Company has limited trading data to calculate meaningful volatility for
stock options it has granted. As such, for stock options granted in 2026 the Company used a weighted average of Company-
specific volatility and peer group volatility, and for stock options granted in 2025, the Company relied solely on peer group
volatility.

The following is a summary of the activity for stock option awards:

Weighted

Average
‘Weighted Remaining
Average Contractual Aggregate
Stock Options Exercise Price Term Intrinsic Value
(vears) (in thousands)
Outstanding at December 31, 2025 1,143,122 $ 19.50 7.39 $ 10,497
Granted 1,334,257  $ 27.29
Exercised (4,293) $ 25.62
Forfeited (24,216) $ 26.57
Outstanding at September 30, 2026 2,448.870 $ 23.66 8.09 § 5,021
Stock Options Exercisable at September 30, 2026 270977 % 22.70 732 % 575
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Weighted

Average
Weighted Remaining
Average Contractual Aggregate
Stock Options Exercise Price Term Intrinsic Value
(vears) (in thousands)

Outstanding at December 31, 2024 463,194 $ 10.51 575 $ 6,600
Granted 737,354 § 25.62
Exercised - -
Forfeited (26,034) $ 25.62
Outstanding at September 30, 2025 1,174,514 $ 19.66 7.75 $ 8,960
Stock Options Exercisable at September 30, 2025 50347 § 9.93 3.98 § 874

Restricted Stock Units (“RSUs”)

The RSUs granted in 2025 and 2026 under the 2024 Incentive Plan generally vest in three equal annual installments, generally
subject to the participant’s continued employment with the Company. The fair value of RSUs granted is estimated using the
closing price of the Company’s Common Stock on the grant date.

The following is a summary of the activity for RSUs:

Weighted Average
Grant Date Fair
Shares Value per Share
Nonvested at December 31, 2025 670,143 $ 27.10
Granted 813,691 $ 27.33
Vested (187,970) $ 26.70
Forfeited (39,940) $ 26.39
Nonvested at September 30, 2026 1,255,924  § 27.33
Weighted Average
Grant Date Fair
Shares Value per Share
Nonvested at December 31, 2024 238,540 $ 29.81
Granted 545,520 $ 26.06
Vested (8,634) $ 32.02
Forfeited (22,129) $ 25.62
Nonvested at September 30, 2025 753,297  § 27.19
Restricted Stock Awards (“RSAs”)
The following is a summary of the activity for RSAs:
Weighted Average
Grant Date Fair
Shares Value per Share
Nonvested at December 31, 2025 5,840,568 § 4.96
Granted — _
Vested (5,903) $ 3.98
Forfeited (11,111)  $ 5.72
Nonvested at September 30, 2026 5,823,554 § 4.96

As of September 30, 2026, 5,823,554 RSAs were outstanding and included in the Company’s 328,699,971 shares of Common
Stock outstanding.
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Weighted Average
Grant Date Fair

Shares Value per Share
Nonvested at December 31, 2024 6,036,550 $ 5.02
Granted —
Vested (19,963) $ 7.44
Forfeited (112,809) $ 8.23
Nonvested at September 30, 2025 5,903,778 § 4.95

As of September 30, 2025, 5,903,778 RSAs were outstanding and included in the Company’s 334,470,264 shares of Common
Stock outstanding.

Stock-Based Compensation Expense:

The Company recorded $6.0 million and $15.7 million in stock-based compensation expense during the three and nine months
ended September 30, 2026, respectively, and $4.1 million and $10.0 million in stock-based compensation during the three and
nine months ended September 30, 2025, respectively. The Company will continue to recognize stock-based compensation
expense ratably over the requisite remaining service period for the awards. As of September 30, 2026, there was $42.7 million
of unrecognized stock-based compensation costs.

NOTE 16: FAIR VALUE MEASUREMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The inputs used to measure fair value into the following hierarchy are determined
as follows:

Level 1 - Unadjusted quoted prices in active markets for identical assets or liabilities.

Level 2 - Unadjusted quoted prices in active markets for similar assets or liabilities, or unadjusted quoted prices for
identical or similar assets or liabilities in markets that are not active, or inputs other than quoted prices that are
observable for the asset or liability.

Level 3 - Unobservable inputs for the asset or liability.

For cash and cash equivalents, accounts receivable, income taxes receivable and accounts payable, the fair value approximates
the carrying value due to the short maturity periods of these financial instruments. For long-term borrowings, the fair value is
measured using Level 2 market values.

The interest rate swaps, interest rate caps and foreign exchange contracts are carried at fair value in the Consolidated Balance
Sheets. The fair value measurement is classified within Level 2 of the fair value hierarchy, as the inputs to the derivative
pricing model are generally observable and do not contain a high level of subjectivity. The fair value of the interest rate
agreements is estimated using industry standard valuation models using market-based observable inputs.

Borrowings under the Company’s 2024 Term Loan Facilities, which are SOFR-based, approximate fair value at September 30,
2026. The inputs used to measure the fair value of the Company’s debt instruments are classified as Level 2 within the fair
value hierarchy.

Valuation of Contingent Consideration Liability

The fair value of earnout consideration was estimated based on applying a Monte Carlo simulation method to forecast
achievement of the gross profit targets. This method involves many possible value outcomes which are evaluated to establish
an estimated value. Key inputs in the valuation include volatility and discount rates. Due to the significant unobservable inputs
used in the valuations, these liabilities are categorized within Level 3 of the fair value hierarchy.

The Company determined the initial value for the contingent consideration liability of $15.2 million at December 31, 2024,
using the Level 3 inputs below as of the issuance date on August 23, 2024. As of September 30, 2026, the estimated fair value
of the remaining contingent consideration is $5.3 million.
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The following table represents the significant inputs used in calculating the fair value of the contingent consideration liability

on the issuance date, as of September 30, 2026, and December 31, 2025:

Longest midpoint term
Gross profit discount rate
Risk-free rate

Gross profit volatility
Payment discount rate

1.86
10.7%
3.9%
23.3%
13.2%

The contingent consideration measured at fair value using unobservable inputs decreased from the initial measurement of $15.2
million as of December 31, 2024 to $8.2 million as of December 31, 2025. Management estimates the contingent consideration
based on the Level 3 inputs, including the most up to date forecast regarding performance targets to determine the estimated
payout, which resulted in a fair value change. As of September 30, 2026, the remaining $5.3 million contingent consideration
liability is recorded in Accrued and other current liabilities.

The following table summarizes the carrying amounts and fair values of financial instruments:

Assets:
Foreign exchange contracts

Total assets
Liabilities:
Interest rate caps

Foreign exchange contracts

Contingent consideration - current

Prepaid expenses and other
current assets

Accrued expenses and other
current liabilities
Accrued expenses and other
current liabilities
Accrued expenses and other
current liabilities

Contingent consideration - non-current (Other non-current liabilities

Total liabilities
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As of September 30, 2026 As of December 31, 2025
Carrying Fair Carrying Fair
Amount Value Amount Value

(in thousands)

$ — 9 — $ 1757 § 1,757
$ — — $ 1,757 § 1,757

$ 1,727 $ 1,727 $ 6808 $ 63808
4,140 4,140 — —

5,250 5,250 7,000 7,000
— 1,150 1,150

$ 11,117 ' 11117 $ 14958 § 14,958




The gains (losses) on the Company’s derivative instruments were as follows:

Three months ended Nine months ended
September 30, September 30,
Statement of Operations
Classification 2026 2025 2026 2025
(in thousands) (in thousands)

Amount of (loss) gain recognized in net income:

Interest rate swaps Interest expense $ — $ 635 § — $ 1877

Interest rate caps Interest expense (1,867) (2,819) (5,246) (8,287)

Foreign exchange contracts Selling, general and

administrative expense 967 79 1,647
Total loss recognized in net income $ (1,867) $ (1,217) § (5167) $ (4,763)
Statement of Comprehensive
Income Classification

Amount of (loss) gain recognized in other
comprehensive income (loss):

Interest rate swaps Cash flow hedge gain $ $ 102 $ — $ 597

Interest rate caps Cash flow hedge loss (82) (518) (158) (4,078)

Foreign exchange contracts Cash flow hedge (loss) gain (2,841) (1,696) (5,818) 2,362

Total loss recognized in other comprehensive

income $(2,923) § (2,112) $ (5976) $ (1,119)

NOTE 17: DERIVATIVES AND HEDGING

The Company is exposed to, among other things, the impact of changes in interest rates and foreign currency exchange rates in
the normal course of business. The Company’s objective in risk management is to utilize interest rate derivatives to add
stability to interest expense and manage its exposure to interest rate movements and utilize foreign exchange rate derivatives to
add stability to foreign exchange expense and manage its exposure to exchange rate movements. To accomplish this objective,
the Company primarily uses (i) interest rate swaps and interest rate caps as part of its interest rate risk management strategy and
(i) foreign currency forward contracts to protect against the foreign currency exchange rate risk inherent in forecasted
transactions.

The Company uses derivative financial instruments only to the extent necessary to hedge identified business risks and does not
enter into such transactions for trading purposes.
Interest rate swap and interest rate cap agreements

Interest rate swaps designated as cash flow hedges involve the receipt of variable amounts from a counterparty in exchange for
the Company making fixed-rate payments over the life of the agreements without exchange of the underlying notional amount.
Interest rate caps designated as cash flow hedges involve payment of a fixed premium to a counterparty in exchange for the
company receiving a SOFR cap over the life of the agreement without exchange of the underlying notional amount.

During the three and nine months ended September 30, 2026 and 2025, such derivatives were used to hedge the variable cash
flows associated with the Company’s long-term debt agreements.

The tables below summarize the key terms of the interest rate swap and interest rate cap agreements:

Interest rate swap agreements:

Aggregate
Notional Amount Effective Date Maturity Date Interest - Rate
(In thousands)
$ 400,000 March 31, 2023 December 31, 2025 Fixed SOFR rate of 3.71%
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Interest rate cap agreements:

Aggregate
Notional Amount Effective Date Maturity Date Interest - Rate
(In thousands)
$ 1,500,000 March 31,2023 September 30, 2025 Capped SOFR rate of 4.45% @
$ 1,500,000 September 30, 2025 December 31, 2026 Capped SOFR rate of 5.00%

) The original interest rate cap agreement, dated November 30, 2022, has an initial notional amount of $500.0 million, increasing to $1,000.0 million on
March 31, 2023, and increasing to $1,500.0 million on March 28, 2024.

@ The interest rate was amended on June 29, 2023 from LIBOR (4.50%) to SOFR (4.45%).

For the interest rate swaps, differences between the hedged interest rate and the fixed rate are recorded as interest expense in
the Consolidated Statements of Operations in the same period that the related interest is recorded for the Company’s long-term
debt agreements.

For the interest rate caps, monthly premiums and differences received between the hedged interest rate and the interest rate cap
are recorded to interest expense in the Consolidated Statements of Operations in the same period that the related interest is
recorded for the Company’s long-term debt agreements.

Foreign currency forward exchange contracts

The Company has operations in Canada, as well as other countries outside of North America, and consequently the
Consolidated Balance Sheets can be affected by movements in exchange rates for limited balances denominated in foreign
currency. Currency exposures can also arise from certain revenue and purchase transactions denominated in foreign currencies,
primarily payroll costs which are in local currencies.

The Company enters into short-term foreign exchange contracts throughout the year designated as a cash flow hedge to manage
the exposure to changes in the exchange rate on its Canadian and United Kingdom payroll costs, requiring the Company to buy
a notional amount of Canadian dollars and British Pounds Sterling. The contracts require the Company to buy a notional
amount of the foreign currency at a set rate weekly from a reference date to maturity date, or until a maximum value is reached.

On September 22, 2026, the Company entered into a GBP foreign currency contract at a notional value of USD $46.8 million
and a CAD foreign currency contract at a notional value of CAD $260.0 million, in each case, maturing on December 29, 2027.

On October 21, 2025, the Company entered into a GBP foreign currency contract at a notional value of USD $46.8 million and
a CAD foreign currency contract at a notional value of CAD $260.0 million, in each case, maturing on December 29, 2026.

On April 7, 2025, the Company entered into a foreign currency contract at a notional value of GBP 39.5 million and CAD
136.5 million, which matured on December 31, 2025.

The amounts shown in the table below represent the gross amounts of recognized assets and liabilities, the amounts offset in
the Consolidated Balance Sheets and the net amounts of assets and liabilities presented therein:

As of September 30, 2026 As of December 31, 2025
Asset Liability Asset Liability
(in thousands)
Foreign exchange contracts $ — 4,140 $ 1,757 % —
Interest rate cap agreements — 1,727 — 6,808
Net derivatives as classified in the consolidated balance
sheets $ — 3 5867 $ 1,757  $ 6,808
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NOTE 18: ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)

Comprehensive income (loss) includes all non-stockholder changes in equity. The changes in accumulated other
comprehensive income (loss) by component is as follows:

Foreign Foreign
Interest-Rate Exchange Currency Employee
Hedges Hedge Translation Benefit Plan Total
(in thousands)
Balance, December 31, 2025 $ (5,298) $ 1,283 § — (4,154) $ (8,169)
Other comprehensive gain (loss) before
Reclassifications, net of income tax 23 (1,526) — — (1,503)
Amounts reclassified from accumulated other
comprehensive income (loss) 1,243 (50) — — 1,193
Net other comprehensive income (loss) 1,266 (1,576) — — (310)
Balance, March 31, 2026 $ (4,032) $ (293) $ — (4,154) $ (8,479)
Other comprehensive loss before
Reclassifications, net of income tax (82) (646) — — (728)
Amounts reclassified from accumulated other
comprehensive income (loss) 1,331 (8) — — 1,323
Net other comprehensive income (loss) 1,249 (654) — — 595
Balance, June 30, 2026 $ (2,783) $ (947) $ — (4,154) $ (7,884)
Other comprehensive loss before
reclassifications, net of income tax (62) (2,074) — — (2,136)
Amounts reclassified from accumulated other
comprehensive income 1,422 — — — 1,422
Net other comprehensive income (loss) 1,360 (2,074) — — (714)
Balance, September 30, 2026 $ (1,423) § (3,021) $ — § (4,154) § (8,598)
Foreign Foreign
Interest-Rate Exchange Currency Employee
Hedges Hedge Translation Benefit Plan Total
(in thousands)
Balance, December 31, 2024 $ (8,410) $ — 8 — 3 (3,012) § (11,422)
Other comprehensive loss before
Reclassifications, net of income tax (2,006) — — — (2,006)
Amounts reclassified from accumulated other
comprehensive income 1,582 — — — 1,582
Net other comprehensive loss (424) — — — (424)
Balance, March 31, 2025 $ (8,834) § — 8 — (3,012) §  (11,846)
Other comprehensive (loss) gain before
Reclassifications, net of income tax (329) 2,963 — — 2,634
Amounts reclassified from accumulated other
comprehensive income (loss) 1,635 (497) — — 1,138
Net other comprehensive income 1,306 2,466 — — 3,772
Balance, June 30, 2025 $ (7,528) § 2,466 $ — 3 (3,012) $ (8,074)
Other comprehensive loss before
reclassifications, net of income tax (317) (1,238) — (1,555)
Amounts reclassified from accumulated other
comprehensive income (loss) 1,664 (706) — — 958
Net other comprehensive income (loss) 1,347 (1,944) S o (597)
Balance, September 30, 2025 $ 6,181) $ 522§ — $ (3,012) $ (8,671)
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NOTE 19: SEGMENT INFORMATION

The Company’s chief operating decision making officer (“CODM?”) is the Company’s Chief Executive Officer. Consistent with
how the Company evaluates its performance and the way the Company is organized internally, the Company reports its
activities in two segments: Engine Services and Component Repair Services. The CODM regularly uses the below financial
measures to allocate financial and human resources to individual segments and evaluate segment performance. The CODM
also uses these measures in the annual budget and quarterly forecasting processes. The CODM considers budget-to-actual
variances on a monthly basis when making decisions about allocating capital and personnel to the segments.

The Company’s CODM is regularly provided and evaluates the performance of the Company’s segments based on segment
Revenue and segment Adjusted EBITDA. Management believes segment Adjusted EBITDA is indicative of operational
performance and ongoing profitability and is used to evaluate the operating performance of the Company’s segments and for
planning and forecasting purposes, including the allocation of resources and capital.

The Company defines Segment Adjusted EBITDA as net income (loss) before interest expense, income tax expense (benefit),
depreciation and amortization directly attributable to each operating segment and adjusted for certain non-cash items that the
Company may record each period, as well as items not recurring in the ordinary course of business such as acquisition costs,
integration and severance costs, refinance fees, business transformation costs and other discrete expenses, when applicable.
Expense information is provided to and reviewed by the CODM on a consolidated basis to evaluate cost efficiency and
company level performance.

The Company’s Engine Services segment provides a full suite of aftermarket services, including maintenance, repair and
overhaul, on-wing and field service support, asset management, and engineering and related solutions to customers in the
commercial aerospace, military & helicopter, and business aviation end markets. Revenue in the Engine Services segment is
primarily derived from the repair and overhaul of a wide variety of gas turbine engines and auxiliary power units that power
fixed and rotary wing aircraft. The Company also provides complementary maintenance, repair, upgrade and other related
services for airframes and avionics systems in the business aviation and helicopter end markets. Cost of revenue consists
primarily of cost of materials, direct labor and overhead.

The Company’s Component Repair Services segment provides engine component and accessory repairs to the Commercial
Aerospace, Military & Helicopter, and Other, including land and marine, and oil and gas end markets. Revenue in the
Component Repair Services segment is derived from the engine piece part and accessory repairs that the Company performs,
repair development engineering and other related services, and some engine new part manufacturing. Cost of revenue consists
primarily of cost of materials, direct labor and overhead.

The Company’s segment disclosure includes intersegment revenues, which primarily consist of subcontract services between
segments. The revenue and corresponding cost of revenue are eliminated upon consolidation. The elimination of such
intersegment transactions is included within intersegment revenue in the table below. The revenue is eliminated with the
segment receiving the subcontract services. The segment providing services retains revenue while the segment receiving the
services records the elimination.

The Company does not report total assets by segment for internal or external reporting purposes as the Company’s CODM does
not assess performance, make strategic decisions or allocate resources based on assets.

The accounting policies of the reportable segments are the same as those described in the summary of significant accounting
policies (see 2025 Form 10-K, Part II, Item 8, Financial Statements and Supplementary Data, Note 2, Summary of Significant
Accounting Policies).
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Selected financial information for each segment is as follows:

Three months ended September 30, 2026
Engine Component Total
Services Repair Services S t:
(in thousands)

Revenue from external customers 1,389,482 $ 167,967 $ 1,557,449
Intersegment revenue (20,725) 20,725 —
Total segment revenue 1,368,757 188,692 1,557,449
Other segment items 1,163,694 140,053 1,303,747
Segment Adjusted EBITDA 205,063 $ 48,639 $ 253,702
Corporate @ 28,758
Depreciation and amortization 53,689
Interest expense 40,503
Business transformation costs (LEAP and CFM) _
Non-cash stock compensation expense 6,018
Integration costs and severance @ 114
Other © 4,059
Income before income taxes $ 120,561

(&)

@)

3)

“)

)

Other segment items for each reportable segment primarily includes cost of sales and other selling, general and administrative expenses.

Corporate primarily consists of costs related to executive and staff functions, including Information Technology, Human Resources, Legal,
Finance, Marketing, Supply Chain, Engineering and Quality, which benefit the enterprise as a whole. These costs are primarily related to the
general management of these functions on a corporate level and the design and development of programs, policies, and procedures that are then
implemented in the individual segments, with each segment bearing its own cost of implementation. The Corporate function also includes
expenses associated with the Company’s debt.

Represents new product industrialization costs with the business transformation of the LEAP 1A/1B engine line in San Antonio, Texas and the
expansion of the Company’s CFM56 capabilities into Dallas, Texas.

Represents integration costs incurred, including any facility or platform consolidation associated with the integration of an acquisition that does
not meet capitalization criteria and severance related to reduction in workforce or acquisitions. Examples of integration costs may include lease
breakage or run-off fees, consulting costs, demolition costs or training costs.

Represents professional fees related to business transformation, secondary offering costs and quarterly management fees payable to Carlyle
Investment Management L.L.C. under consulting services agreements, representation and warranty insurance costs associated with acquisitions,
that are the result of other, non-comparable events to measure operating performance as these events arise outside of the Company’s ordinary
course of continuing operations. See Note 13, “Related Party Transactions” for a description of the consulting services agreement with Carlyle
Investment Management L.L.C.

Nine months ended September 30, 2026
Engine Component Total
Services Repair Services Segments
(in thousands)

Revenue from external customers $ 4,280,739 $ 503,260 $ 4,783,999
Intersegment revenue (59,754) 59,754 —
Total segment revenue 4,220,985 563,014 4,783,999
Other segment items 3,633,076 410,776 4,043,852
Segment Adjusted EBITDA 587,909 § 152,238 § 740,147
Corporate @ 82,170
Depreciation and amortization 147,193
Interest expense 119,933
Business transformation costs (LEAP and CFM) @ 10,320
Non-cash stock compensation expense 15,743
Integration costs and severance “ 801
Other © 11,275
Income before income taxes $ 352,712

(&)

@)

Other segment items for each reportable segment primarily includes cost of sales and other selling, general and administrative expenses.

Corporate primarily consists of costs related to executive and staff functions, including Information Technology, Human Resources, Legal,
Finance, Marketing, Supply Chain, Engineering and Quality, which benefit the enterprise as a whole. These costs are primarily related to the
general management of these functions on a corporate level and the design and development of programs, policies, and procedures that are then
implemented in the individual segments, with each segment bearing its own cost of implementation. The Corporate function also includes
expenses associated with the Company’s debt.
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3)

“)

)

Represents new product industrialization costs with the business transformation of the LEAP 1A/1B engine line in San Antonio, Texas and the
expansion of the Company’s CFM56 capabilities into Dallas, Texas.

Represents integration costs incurred, including any facility or platform consolidation associated with the integration of an acquisition that does
not meet capitalization criteria and severance related to reduction in workforce or acquisitions. Examples of integration costs may include lease
breakage or run-off fees, consulting costs, demolition costs or training costs.

Represents professional fees related to business transformation, secondary offering costs and quarterly management fees payable to Carlyle
Investment Management L.L.C. and Beamer Investment Inc. under consulting services agreements, representation and warranty insurance costs
associated with acquisitions, that are the result of other, non-comparable events to measure operating performance as these events arise outside
of the Company’s ordinary course of continuing operations. See Note 13, “Related Party Transactions” for descriptions of the consulting

services agreements with Carlyle Investment Management L.L.C. and Beamer Investment Inc.

Three months ended September 30, 2025
Engine Component Total
Services Repair Services S t:

(in thousands)

Revenue from external customers 1,342,716  $ 155,246  $ 1,497,962
Intersegment revenue (20,531) 20,531 —
Total segment revenue 1,322,185 175,777 1,497,962
Other segment items 1,156,809 121,802 1,278,611
Segment Adjusted EBITDA 165,376  § 53975 $ 219,351
Corporate @ 23,791
Depreciation and amortization 48,106
Interest expense 44,566
Business transformation costs (LEAP and CFM) @ 3,252
Non-cash stock compensation expense 4,142
Integration costs and severance @ 1,891
Other © 827
Income before income taxes $ 92,776

1

2)

(3)

“)

5)

Other segment items for each reportable segment primarily includes cost of sales and other selling general and administrative expenses.

Corporate primarily consists of costs related to executive and staff functions, including Information Technology, Human Resources, Legal,
Finance, Marketing, Supply Chain, Engineering and Quality, which benefit the enterprise as a whole. These costs are primarily related to the
general management of these functions on a corporate level and the design and development of programs, policies, and procedures that are then
implemented in the individual segments, with each segment bearing its own cost of implementation. The Corporate function also includes
expenses associated with the Company’s debt.

Represents new product industrialization costs with the business transformation of the LEAP 1A/1B engine line in San Antonio, Texas and the
expansion of the Company’s CFM56 capabilities into Dallas, Texas.

Represents integration costs incurred, including any facility or platform consolidation associated with the integration of an acquisition that does
not meet capitalization criteria and severance related to reduction in workforce or acquisitions. Examples of integration costs may include lease
breakage or run-off fees, consulting costs, demolition costs or training costs.

Represents professional fees related to business transformation, secondary offering costs and quarterly management fees payable to Carlyle
Investment Management L.L.C. and Beamer Investment Inc. under consulting services agreements, representation and warranty insurance costs
associated with acquisitions, that are the result of other, non-comparable events to measure operating performance as these events arise outside
of the Company’s ordinary course of continuing operations. See Note 13, “Related Party Transactions” for descriptions of the consulting
services agreements with Carlyle Investment Management L.L.C. and Beamer Investment Inc.
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Nine months ended September 30, 2025
Engine Component Total
Services Repair Services Segments
(in thousands)

Revenue from external customers $ 4,002,693 $ 459,800 $ 4,462,493
Intersegment revenue (61,518) 61,518 —
Total segment revenue 3,941,175 521,318 4,462,493
Other segment items 3,423,281 368,342 3,791,623
Segment Adjusted EBITDA $ 517,394 § 152,976  $ 670,870
Corporate @ 72,446
Depreciation and amortization 145,329
Interest expense 132,192
Business transformation costs (LEAP and CFM) © 21,433
Non-cash stock compensation expense 10,017
Integration costs and severance @ 4,631
Other ® 15,179
Income before income taxes $ 269,643

1

2)

3)

“)

)

Other segment items for each reportable segment primarily includes cost of sales and other selling, general and administrative expenses.

Corporate primarily consists of costs related to executive and staff functions, including Information Technology, Human Resources, Legal,
Finance, Marketing, Supply Chain and Engineering and Quality, which benefit the enterprise as a whole. These costs are primarily related to the
general management of these functions on a corporate level and the design and development of programs, policies, and procedures that are then
implemented in the individual segments, with each segment bearing its own cost of implementation. The Corporate function also includes
expenses associated with the Company’s debt.

Represents new product industrialization costs with the business transformation of the LEAP 1A/1B engine line in San Antonio, Texas and the
expansion of the Company’s CFM56 capabilities into Dallas, Texas.

Represents integration costs incurred, including any facility or platform consolidation associated with the integration of an acquisition that does
not meet capitalization criteria and severance related to reduction in workforce or acquisitions. Examples of integration costs may include lease
breakage or run-off fees, consulting costs, demolition costs or training costs.

Represents professional fees related to business transformation, secondary offering costs, loss on disposals and quarterly management fees
payable to Carlyle Investment Management L.L.C. and Beamer Investment Inc. under consulting services agreements, representation and
warranty insurance costs associated with acquisitions, that are the result of other, non-comparable events to measure operating performance as
these events arise outside of the Company’s ordinary course of continuing operations. See Note 13, “Related Party Transactions” for
descriptions of the consulting services agreements with Carlyle Investment Management L.L.C. and Beamer Investment Inc.

The following table presents revenues from external customers by geographic area based on location of the customer:

Three months ended September 30, Nine months ended September 30,
2026 2025 2026 2025
i (in thousands)
United States $ 917,934 $ 796,983 $ 2,840,560 $ 2,449,583
United Kingdom 86,144 114,453 241,190 381,902
Canada 237,508 189,125 621,890 575,739
Rest of Europe 120,975 145,430 436,124 387,118
Asia 96,803 146,087 367,833 358,979
Rest of the world " 98,085 105,884 276,402 309,172
Total revenue $ 1,557,449 $ 1,497,962 $ 4783,999 $ 4,462,493

M Countries grouped within Rest of Europe, Asia, and Rest of world are individually immaterial as compared to total revenue with no country
representing more than 3% of total revenue for the three and nine months ended September 30, 2026 and 2025.
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NOTE 20: SHARE REPURCHASE PROGRAM

On December 9, 2025, the Board of Directors of the Company approved a stock repurchase program, effective immediately.
The stock repurchase program authorizes the Company to repurchase up to $450.0 million of the Company’s Common Stock,
subject to market conditions, contractual restrictions and other factors (the “Original Repurchase Program™).

Repurchases under the Original Repurchase Program may be made in the open market, in privately negotiated transactions or
otherwise, with the amount and timing of repurchases depending on market conditions and corporate needs. Open market
repurchases will be structured to occur within the pricing and volume requirements of Rule 10b-18. The Company may also,
from time to time, enter into Rule 10b5-1 plans to facilitate repurchases of its shares under this authorization. The Original
Repurchase Program does not obligate the Company to acquire any particular amount of Common Stock and it may be
extended, modified, suspended or discontinued at any time at the Company’s discretion.

On January 29, 2026, the Company completed the repurchase of 1,637,465 shares of Common Stock from the GIC Stockholder
in a private transaction at a price of $30.54 per share. See Note 1, “Nature of Operations and Basis of Presentation” to the
Company’s condensed financial statements in this Quarterly Report on Form 10-Q for a description of the Share Repurchase.

During the three and nine months ended September 30, 2026, the Company repurchased $50.1 million and $150.1 million,
respectively, of Common Stock under the Original Repurchase Program. As of September 30, 2026, $299.9 million remained
available for repurchase under the Original Repurchase Program.

NOTE 21: SUBSEQUENT EVENTS

On October 28, 2026, the Board of Directors of the Company approved an increase of $560.0 million to the Original
Repurchase Program, bringing the total authorization under the share repurchase program to $1.0 billion worth of the
Company’s Common stock (as increased, the “Amended Repurchase Program”).

Repurchases under the Amended Repurchase Program may be made in the open market, in privately negotiated transactions,
accelerated share repurchase transactions or by other means in accordance with applicable securities laws and regulations, with
the amount and timing of repurchases depending on market conditions and corporate needs. Open market repurchases will be
structured to occur within the pricing and volume requirements of Rule 10b-18. The Company may also, from time to time,
enter into Rule 10b5-1 plans to facilitate repurchases of its shares under this authorization. The Amended Repurchase Program
does not obligate the Company to acquire any particular amount of Common Stock, and it may be extended, modified,
suspended or discontinued at any time at the Company’s discretion.
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ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS

You should read the following discussion and analysis of our financial condition and results of operations together with our
unaudited condensed consolidated financial statements and related notes thereto included in this Quarterly Report and our
audited consolidated financial statements and related notes thereto for the year ended December 31, 2025, included in our
2025 Form 10-K. Some of the information included in this discussion and analysis or set forth elsewhere in this Quarterly
Report, including information with respect to our plans and strategy for our business, includes forward-looking statements that
involve risks and uncertainties you should review about our business. Our future results and financial condition may differ
materially from those we currently anticipate. You should review the “Forward-Looking Statements” section of this Quarterly
Report and the “Risk Factors” section of our 2025 Form 10-K for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-looking statements contained in the
Jfollowing discussion and analysis.

Overview

We believe that we are the world’s largest independent, pure-play provider of aerospace engine aftermarket services for fixed
and rotary wing aircraft, serving the commercial, military and business aviation end markets. We provide a comprehensive
suite of critical, value-added aftermarket solutions, including scheduled and unscheduled engine maintenance, repair and
overhaul, engine component repair, on-wing and field service support, asset management and engineering solutions. We serve
a crucial role in the engine aftermarket value chain, connecting engine OEMs with aircraft operators through our aftermarket
services, maintaining longstanding relationships with both. We command a leading reputation that is based upon our strong
track record of safety, reliability and operational performance built over our more than 100 years of successful operations in the
aerospace aftermarket.

Operating Segments

We manage our business in line with our service offerings with two reportable segments: Engine Services and Component
Repair Services.

Our Engine Services segment provides a full suite of aftermarket services, including maintenance, repair and overhaul, on-wing
and field service support, asset management, and engineering and related solutions to customers in the commercial aerospace,
military and helicopter, and business aviation end markets. Revenue in the Engine Services segment is primarily derived from
the repair and overhaul of a wide variety of gas turbine engines and auxiliary power units that power fixed and rotary wing
aircraft. We also provide complementary maintenance, repair, upgrade and other related services for airframes and avionics
systems in the business aviation and helicopter end markets. Cost of revenue consists primarily of cost of materials, direct labor
and overhead.

Our Component Repair Services segment provides engine component and accessory repairs to commercial aerospace, military
and other end markets. Revenue in the Component Repair Services segment is derived from the engine piece part and
accessory repairs that we perform, repair development engineering and other related services, and some engine new part
manufacturing. Cost of revenue consists primarily of cost of materials, direct labor and overhead.

Key Factors and Trends Affecting Our Business

Manufacturer specifications, government regulations and military maintenance regimens generally require that aircraft and
engines undergo aftermarket servicing at regular intervals or upon the occurrence of certain events during the serviceable life
of each asset. As a result, the aggregate volume of services required for any particular engine platform is a function of four
factors: (i) the number of aircraft and engines in operation (the “installed base”), (ii) the age of the installed base, (iii) the
reliability of the installed base and (iv) the utilization rate of the installed base.

The number of aircraft in operation and the utilization of those aircraft are generally tied to global air travel over the long-term,
which has historically grown in excess of gross domestic product driven by secular tailwinds such as globalization, rising
middle class population and wealth, increasing demand for leisure travel, growth in corporate earnings and e-commerce and
technological advancements in aviation. The age and utilization of the existing installed base have increased as supply chain
issues and regulatory constraints delay the delivery of new aircraft. Engine aftermarket services demand is also expected to
further increase through the remainder of the decade due to upcoming shop visits resulting from a large number of engines
delivered in the 2010s continuing to age and entering prime maintenance periods. In the military and helicopter end market,
ongoing geopolitical tensions continue to drive significant defense investment. In the business aviation end market, continued
fleet growth is expected to drive an increase in demand for business jet engine maintenance services.
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While the recent supply chain disruptions across our end markets are causing older aircraft and engines to remain in service
longer and increasing their maintenance demand, our business also depends on maintaining a sufficient supply of parts,
components and raw materials to meet the requirements of our customers. In recent years, we have experienced supply chain
delays that impacted the availability of parts and ultimately engine throughput across all of our end markets. Any disruption to
our supply chain and business operations, or to our suppliers’ supply chains and business operations, could have adverse effects
on our ability to provide aftermarket support to our customers timely and efficiently and may increase our working capital as
we wait for parts for the engines we service. Any such disruptions could adversely affect our business, results of operations and
financial condition. See “Part I. Item 1A. Risk Factors—Risks Related to Our Business and Industry—We depend on certain
component parts and material suppliers for our engine repair and overhaul operations, and any supply chain disruptions or loss
of key suppliers could adversely affect our business, results of operations and financial condition” in our 2025 Form 10-K.

In addition, the Company continues to closely monitor the implementation of tariffs, which have the potential to disrupt global
trade and existing supply chains and impose additional costs on our business. While negotiations regarding tariffs are ongoing,
if the resulting environment of retaliatory tariffs or other practices of additional trade restrictions or barriers require us to
increase prices for our products or services, this could lead to decreased demand for our products and services, which would
negatively impact our results of operations, cash flows, and financial condition. While tariff levels and related trade actions
remain fluid, we expect to pass associated cost increases through to customers where possible, though timing delays may
impact margins.

Factors such as our operations and supply chains, which are primarily located in regions where our products are sold, along
with the applicability of the United States-Mexico-Canada Agreement (the “USMCA?”), help reduce our exposure to trade
disruptions, but there can be no assurance that these factors, or our pricing actions, will be effective mitigants given the
uncertain environment. For example, at the July 2026 joint review, the United States declined to extend the USMCA, triggering
annual reviews of the agreement. Although the USMCA remains in effect, this has increased uncertainty regarding its future
terms and the continued availability of its benefits.

The legal framework for U.S. tariffs has also continued to evolve. In February 2026, the U.S. Supreme Court ruled that the use
of the International Emergency Economic Powers Act (“IEEPA”) to impose tariffs was not authorized by Congress,
invalidating a significant portion of tariffs that had been in effect since April 2025. While the ruling struck down the IEEPA-
based tariffs, it does not prevent the administration from imposing tariffs using other legal authorities, and the Trump
administration has indicated its intention to pursue alternative statutory mechanisms to reinstate or impose new tariffs. In July
2026, the Trump administration imposed tariffs on goods from more than 80 countries under Section 301 of the Trade Act of
1974, which enables the government to impose tariffs in response to unfair trade practices. In August 2026, the Trump
administration further enacted additional 50% tariffs on a broad range of Canadian imports under Section 338 of the Tariff Act
of 1930. These tariffs are the subject of pending litigation, the outcome of which remains uncertain. See “Part I, Item 1A. Risk
Factors—Risks Related to Our Business and Industry—United States trade policies that restrict imports or increase import
tariffs may have a material adverse effect on our business” in our 2025 Form 10-K.

Key Factors Affecting the Comparability of Our Results of Operations

Our results have been affected by, and may in the future be affected by, the following factors, which must be understood in
order to assess the comparability of our period-to-period financial performance and condition.

Recent Developments

January 2026 Secondary Offering and Share Repurchase

On January 29, 2026, two of our stockholders (the “Selling Stockholders”), affiliates of The Carlyle Group Inc. (“Carlyle”) and
GIC Private Limited (“GIC”), completed a public offering of an aggregate of 57,500,000 shares of Common Stock (including
the full exercise by the underwriters of their option to purchase up to an additional 7,500,000 shares) at a price to the public of
$31.00 per share (the “January 2026 Offering”).

On January 29, 2026, we completed the repurchase of 1,637,465 shares of Common Stock from a selling stockholder affiliated
with GIC (the “GIC Stockholder”) in a private transaction at a price of $30.54 per share (the “Share Repurchase”). The Share
Repurchase was made pursuant to our existing stock repurchase program approved by our board of directors in December 2025
and pursuant to a stock purchase agreement, dated January 20, 2026, with the GIC Stockholder. The Share Repurchase was
conditioned upon the completion of the January 2026 Offering and closed concurrently with such offering. The repurchased
shares of Common Stock are no longer outstanding.

As of September 30, 2026, Carlyle and GIC own approximately 25.7% and 5.8% of the Company’s outstanding Common
Stock, respectively.
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Public Company Expenses

We have incurred, and expect to continue to incur, certain professional fees and other expenses as part of our transition to a
public company not recurring in the ordinary course of business. As a public company, we are implementing additional
procedures and processes for the purpose of addressing the standards and requirements applicable to public companies, for
which we expect to incur additional recurring expenses. In particular, our accounting, legal and personnel-related expenses and
directors’ and officers’ insurance costs have increased as we establish more comprehensive compliance and governance
functions, establish, maintain and review internal control over financial reporting in accordance with the Sarbanes-Oxley Act
and prepare and distribute periodic reports in accordance with SEC rules. Our financial statements following the IPO have
reflected and will continue to reflect the impact of these expenses. See “Part I. Item 1A. Risk Factors—Risks Related to
Management and Employees—The requirements of being a public company may strain our resources, increase our costs, divert
management’s attention, and affect our ability to attract and retain executive management and qualified board members” in our
2025 Form 10-K.

Key Performance Indicators and Non-GAAP Financial Measures

We use certain non-GAAP key performance indicators to evaluate our business operations, including Adjusted EBITDA and
Adjusted EBITDA Margin.

The non-GAAP financial measures presented in this Quarterly Report are supplemental measures of our performance that we
believe help investors understand our financial condition and operating results and assess our future prospects. We believe that
these non-GAAP financial measures, in addition to the corresponding GAAP financial measures, are important supplemental
measures that exclude non-cash or other items that may not be indicative of or are unrelated to our core operating results and
the overall health of our company. We believe that these non-GAAP financial measures provide investors greater transparency
into the information used by management for its operational decision-making and allow investors to see our results “through
the eyes of management.” We further believe that providing this information assists our investors in understanding our
operating performance and the methodology used by management to evaluate and measure such performance. When read in
conjunction with our GAAP results, these non-GAAP financial measures provide a baseline for analyzing trends in our
underlying businesses and can be used by management as one basis for financial, operational and planning decisions. Finally,
these measures are often used by analysts and other interested parties to evaluate companies in our industry.

Management recognizes that these non-GAAP financial measures have limitations, including that they may be calculated
differently by other companies or may be used under different circumstances or for different purposes, thereby affecting their
comparability from company to company. In order to compensate for these and the other limitations discussed below,
management does not consider these measures in isolation from or as alternatives to the comparable financial measures
determined in accordance with GAAP. Readers should review the reconciliations below and should not rely on any single
financial measure to evaluate our business. See below for the reasons we use these non-GAAP financial measures and the
reconciliations to their most directly comparable GAAP financial measures.

Adjusted EBITDA and Adjusted EBITDA Margin

We define Adjusted EBITDA as net income before interest expense, income tax expense, depreciation and amortization,
further adjusted for certain non-cash items that we may record each period, as well as items not recurring in the ordinary course
of business such as acquisition costs, integration and severance costs, refinancing fees, business transformation costs and other
discrete expenses, when applicable. We define Adjusted EBITDA Margin as Adjusted EBITDA divided by revenue. We
believe that Adjusted EBITDA and Adjusted EBITDA Margin are important metrics for management and investors, as they
remove the impact of items that we do not believe are indicative of our core operating results or the overall health of our
company and allows for consistent comparison of our operating results over time and relative to our peers.
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The following table presents a reconciliation of net income and net income margin to Adjusted EBITDA and Adjusted
EBITDA Margin, respectively:

Three months ended Sey ber 30, Nine months ended September 30,
2026 2025 2026 2025
(in thousands, except perc s)

Net income $ 92,799 $ 68,120 $ 270,007 $ 198,776
Income tax expense 27,762 24,656 82,705 70,867
Depreciation and amortization 53,689 48,106 147,193 145,329
Interest expense 40,503 44,566 119,933 132,192
Business transformation costs (LEAP and
CFM) — 3,252 10,320 21,433
Non-cash stock compensation expense 6,018 4,142 15,743 10,017
Integration costs and severance ) 114 1,891 801 4,631
Insurance recovery — (3,000) — (3,000)
Loss on disposals — — — 2,764
Secondary offering costs 112 570 1,462 4,430
Other ©) 3,947 3,257 9,813 10,985

Adjusted EBITDA $ 224,944 $ 195,560 $ 657,977 $ 598,424

Revenue $ 1,557,449 $ 1,497,962 $ 4,783,999 $ 4,462,493

Net income margin 6.0% 4.5% 5.6% 4.5%

Adjusted EBITDA Margin 14.4% 13.1% 13.8% 13.4%

M Represents new product industrialization costs with the business transformation of the LEAP 1A/IB engine line in San Antonio, Texas and the
expansion of the Company’s CFM56 capabilities into Dallas, Texas.

Represents integration costs incurred, including any facility or platform consolidation associated with the integration of an acquisition that does not
meet capitalization criteria and severance related to reduction in workforce or acquisitions. Examples of integration costs may include lease breakage or
run-off fees, consulting costs, demolition costs or training costs.

® Represents other costs not recurring in the ordinary course of business including professional fees related to business transformation and quarterly
management fees payable to Carlyle Investment Management L.L.C. and Beamer Investment Inc. under consulting services agreements, representation
and warranty insurance costs associated with acquisitions and other non-comparable events to measure operating performance as these events arise
outside the Company’s ordinary course of continuing operations. See Note 13, “Related Party Transactions” to the Company’s condensed consolidated
financial statements included elsewhere in this Quarterly Report on Form 10-Q for descriptions of the consulting services agreements with Carlyle
Investment Management L.L.C. and Beamer Investment Inc.

Key Components of Results of Operations

The following discussion provides a brief description of certain items that appear in our consolidated financial statements and
the general factors that impact these items.

Revenue

Revenue consists of gross sales principally resulting from the engine and component repair services that we perform for
commercial, military and business aviation fixed wing and rotary wing aircraft engines, as well as aeroderivative engines for
the land and marine and other markets. Within these end markets, our Engine Services segment primarily provides a variety of
value-added services in support of the maintenance, repair, testing and recertification of aerospace and aeroderivative engines.
Our Component Repair Services segment supports commercial aerospace, military aerospace, land and marine and other
markets with engine piece part repair and accessory repair.

Cost of revenue

Cost of revenue primarily consists of direct costs required to provide our services. These costs include the cost of materials,
direct labor for inspection and disassembly, assembly and repair, rental engines, subcontracted services and overhead costs
directly related to the performance of aftermarket services. Overhead costs include the cost of our facilities, engineering,
quality and production management, including indirect labor supporting production, depreciation of equipment and facilities
and amortization of the costs associated with OEM authorizations and licenses. The cost of materials accounts for the largest
portion of our cost of revenue.
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Selling, general and administrative expense

Selling, general and administrative (“SG&A”) expense primarily consists of expenses related to the selling of our services to
our customers and maintaining a global sales support network, including salaries of our direct sales force. General costs to
support the administrative requirements of the business such as finance, accounting, legal, information technology, human
resources and general management are also included.

Amortization of intangible assets

Intangible assets are amortized over the estimated useful life for customer relationships, trademarks and technology and other
assets.

Interest expense

Interest expense primarily consists of interest on our debt obligations, including the amortization of debt discount and deferred
finance charges. Interest expense also includes the portion of the gain or loss on our interest rate swap and interest rate cap
agreements that is reclassified into earnings.

Income tax expense

Our provision for income tax expense is based on permanent book/tax differences and statutory tax rates in the various
jurisdictions in which we operate. Significant estimates and judgments are required in determining the provision for income
taxes.

Results of Operations

Comparison of the Three Months Ended September 30, 2026 and 2025

The following table sets forth our consolidated statements of operations data for the three months ended September 30, 2026
and 2025:

Three months ended September 30, Change
2026 2025 $ Y%
(in th ds, except perc s)
Revenue $ 1,557,449 $ 1,497962 $ 59,487 4.0%
Cost of revenue 1,295,543 1,274,803 20,740 1.6%
Selling, general and administrative expense 75,874 60,944 14,930 24.5%
Amortization of intangible assets 24,968 24,873 95 0.4%
Operating income 161,064 137,342 23,722 17.3%
Interest expense 40,503 44,566 (4,063) (9.1)%
Income before income taxes 120,561 92,776 27,785 29.9%
Income tax expense 27,762 24,656 3,106 12.6%
Net income $ 92,799 $ 68,120 $ 24,679 36.2%

Revenue. Revenue increased $59.5 million, or 4.0%, to $1,557.4 million for the three months ended September 30, 2026, from
$1,498.0 million for the three months ended September 30, 2025. The increase was driven by continued demand for our
services and products across all three major end markets. The business aviation end market grew 7.4% compared to the prior
year period, the military and helicopter end market grew 7.2% compared to the prior year period and the commercial aerospace
end market grew 1.3% compared to the prior year period.

Cost of revenue. Cost of revenue increased $20.7 million, or 1.6%, to $1,295.5 million for the three months ended September
30, 2026 from $1,274.8 million for the three months ended September 30, 2025. This increase was primarily driven by higher
sales volume, as revenue increased 4.0% compared to the prior year period. The lower year-over-year growth rate in cost of
revenue compared to revenue reflects in part lower material costs as a percentage of revenue from the elimination of low-to-no
margin material pass-through revenue on restructured contracts.

36



The following table sets forth our total cost of revenue for the three months ended September 30, 2026 and 2025:

2026 2025
(in thousands)
Material $ 879,265 § 892,199
Labor 313,939 294,136
Other 102,339 88,468
Total cost of revenue $ 1,295543 § 1,274,803

Selling, general and administrative expense. SG&A expense was $75.9 million and $60.9 million for the three months ended
September 30, 2026 and 2025, respectively, and was 4.9% and 4.1% of revenue for the three months ended September 30,
2026 and 2025, respectively. The $14.9 million, or 24.5%, increase in SG&A expense for the three months ended September
30, 2026 was primarily due to increased personnel expenses and headcount.

Amortization of intangible assets. Amortization of intangible assets was $25.0 million and $24.9 million for the three months
ended September 30, 2026 and 2025, respectively.

Interest expense. Interest expense decreased $4.1 million, or 9.1% from $44.6 million for the three months ended September
30, 2025 to $40.5 million for the three months ended September 30, 2026. This decrease in interest expense was largely driven
by a weighted average interest rate of borrowings for the three months ended September 30, 2026 of 5.9% compared to 6.8%
for the three months ended September 30, 2025. See “—Liquidity and Capital Resources” for further discussion of our debt and
financing activities.

Income tax expense. Income tax expense was $27.8 million for the three months ended September 30, 2026, as compared to
$24.7 million for the three months ended September 30, 2025, an increase of $3.1 million, or 12.6%. This increase in income
tax expense is primarily due to an increase in pre-tax income which, for the three months ended September 30, 2026, increased
to $120.6 million as compared to $92.8 million for the three months ended September 30, 2025. The income tax expense and
corresponding estimated effective tax rate for the three months ended September 30, 2026 and 2025 were higher than the
statutory rate of 21% primarily due to non-deductible expenses and state taxes. Additionally, for the three months ended
September 30, 2025, the effective rate was higher than the statutory rate due to the Global Intangible Low-tax Income
(“GILTTI”) provision. Effective January 1, 2026, the One Big Beautiful Bill Act (the “OBBBA”) eliminates the requirements to
allocate interest expense against Net CFC tested income (“NCTI”, formerly GILTI). As a result, we are utilizing foreign tax
credits to offset NCTI.

Comparison of the Nine Months Ended September 30, 2026 and 2025

The following table sets forth our consolidated statements of operations data for the nine months ended September 30, 2026
and 2025:

Nine months ended September 30, Change
2026 2025 $ Y%
(in th ds, except perc s)

Revenue $ 4783999 $ 4462493 § 321,506 7.2%
Cost of revenue 4,013,943 3,785,429 228,514 6.0%
Selling, general and administrative expense 223,413 201,421 21,992 10.9%
Amortization of intangible assets 73,998 73,808 190 0.3%

Operating income 472,645 401,835 70,810 17.6%
Interest expense 119,933 132,192 (12,259) (9.3)%

Income before income taxes 352,712 269,643 83,069 30.8%
Income tax expense 82,705 70,867 11,838 16.7%
Net income $ 270,007 $ 198,776  $ 71,231 35.8%

Revenue. Revenue increased $321.5 million, or 7.2%, to $4,784.0 million for the nine months ended September 30, 2026 from
$4,462.5 million for the nine months ended September 30, 2025. The increase was driven by continued demand for our services
and products across all three major end markets. The business aviation end market grew 10.6% compared to the prior year
period, the commercial aerospace end market grew 6.1% compared to the prior year period, and the military and helicopter end
market grew 4.8%, compared to the prior year period.
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Cost of revenue. Cost of revenue increased $228.5 million, or 6.0%, to $4,013.9 million for the nine months ended September
30, 2026 from $3,785.4 million for the nine months ended September 30, 2025. This increase was primarily driven by higher
sales volume, as revenue increased 7.2% compared to the prior year period. The lower year-over-year growth rate in cost of
revenue compared to revenue reflects in part lower material costs as a percentage of revenue from the elimination of low-to-no
margin material pass-through revenue on restructured contracts.

The following table sets forth our total cost of revenue for the nine months ended September 30, 2026 and 2025:

Nine months ended September 30,
2026 2025
(in thousands)
Material $ 2,806,871 § 2,676,228
Labor 915,692 844,986
Other 291,380 264,215
Total cost of revenue $ 4,013,943 § 3,785,429

Selling, general and administrative expense. SG&A expense was $223.4 million and $201.4 million for the nine months ended
September 30, 2026 and 2025, respectively, and was 4.7% and 4.5% of revenue for the nine months ended September 30, 2026
and 2025, respectively. The $22.0 million or 10.9% increase in SG&A expense for the nine months ended September 30, 2026
was primarily due to increased personnel expenses and headcount.

Amortization of intangible assets. Amortization of intangible assets was $74.0 million and $73.8 million for the nine months
ended September 30, 2026 and 2025, respectively.

Interest expense. Interest expense decreased $12.3 million, or 9.3%, from $132.2 million for the nine months ended September
30, 2025 to $119.9 million for the nine months ended September 30, 2026. This decrease in interest expense was largely driven
by a weighted average interest rate of borrowings for the nine months ended September 30, 2026 of 6.1% compared to 6.9%
for the nine months ended September 30, 2025. See “—Liquidity and Capital Resources” for further discussion of our debt and
financing activities.

Income tax expense. Income tax expense was $82.7 million for the nine months ended September 30, 2026, as compared to
$70.9 million for the nine months ended September 30, 2025, an increase of $11.8 million, or 16.7%. This increase in income
tax expense is primarily due to an increase in year-to-date pre-tax income. Income before taxes for the nine months ended
September 30, 2026 increased to $352.7 million as compared to $269.6 million for the nine months ended September 30, 2025.
The income tax expense, and corresponding estimated effective tax rate for the nine months ended September 30, 2026 and
2025, of 23.4% and 26.3%, respectively, were higher than the statutory rate of 21% primarily due to non-deductible expenses
and state taxes as well as GILTI impact for the nine months ended September 30, 2025. Effective January 1, 2026, the OBBBA
eliminates the requirements to allocate interest expense against NCTI (formerly GILTI). As a result, we are utilizing foreign
tax credits to offset NCTI.

Segment Result
The following table presents revenue by segment, Segment Adjusted EBITDA and Segment Adjusted EBITDA Margin:

Three months ended September 30. Nine months ended September 30.
2026 2025 2026 2025
(in th ds, except perc s)
Engine Services
Segment Revenue $ 1,368,757 $ 1,322,185 $ 4220985 $ 3,941,175
Segment Adjusted EBITDA $ 205,063 $ 165,376 $ 587,909 $ 517,894
Segment Adjusted EBITDA Margin 15.0% 12.5% 13.9% 13.1%
Component Repair Services
Segment Revenue $ 188,692 $ 175,777 $ 563,014 $ 521,318
Segment Adjusted EBITDA $ 48,639 $ 53,975 $ 152,238  $ 152,976
Segment Adjusted EBITDA Margin 25.8% 30.7% 27.0% 29.3%

For a discussion of Segment Adjusted EBITDA, see Note 19, “Segment Information” to our condensed consolidated financial
statements included in this Quarterly Report.
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Comparison of the Three Months Ended September 30, 2026 and 2025
Engine Services

Engine Services segment revenue increased $46.6 million, or 3.5%, to $1,368.8 million for the three months ended September
30, 2026, compared to $1,322.2 million for the three months ended September 30, 2025. The increase was driven primarily due
to volume partially offset by the elimination of pass-through revenue.

Engine Services Segment Adjusted EBITDA increased $39.7 million, or 24.0%, to $205.1 million for the three months ended
September 30, 2026, from $165.4 million for the three months ended September 30, 2025. The increase was driven by
productivity gains and progress on growth platforms, in addition to an increase in the availability of used serviceable material.
Segment Adjusted EBITDA Margin of 15.0% increased compared to 12.5% in the prior year period, primarily driven by
productivity and mix and the elimination of material pass-through revenue.

Component Repair Services

Component Repair Services segment revenue increased $12.9 million, or 7.3%, to $188.7 million for the three months ended
September 30, 2026, compared to $175.8 million for the three months ended September 30, 2025, driven by volume.

Component Repair Services Segment Adjusted EBITDA decreased $5.3 million, or 9.9%, to $48.6 million for the three months
ended September 30, 2026, from $54.0 million for the three months ended September 30, 2025, driven primarily by volume
and mix. Segment Adjusted EBITDA Margin of 25.8% decreased compared to 30.7% in the prior year period, driven primarily
by unfavorable mix.

Comparison of the Nine Months Ended September 30, 2026 and 2025
Engine Services

Engine Services segment revenue increased $279.8 million, or 7.1%, to $4,221.0 million for the nine months ended September
30, 2026, compared to $3,941.2 million for the nine months ended September 30, 2025. The increase was driven primarily by a
strong ramp in our growth platforms, including LEAP and CFM56, along with continued momentum on other key commercial,
military, and business aviation platforms.

Engine Services Segment Adjusted EBITDA increased $70.0 million, or 13.5%, to $587.9 million for the nine months ended
September 30, 2026, from $517.9 million for the nine months ended September 30, 2025. The increase was driven by volume
and productivity gains, partially offset by mix headwinds from ramping LEAP and CFM56 growth programs which continue to
come down the learning curve. Segment Adjusted EBITDA Margin of 13.9% increased compared to 13.1% in the prior year
period driven by volume, productivity gains and the elimination of some material pass-through revenue, partially offset by mix
headwinds from the ramp in LEAP and CFM56 DFW.

Component Repair Services

Component Repair Services segment revenue increased $41.7 million, or 8.0%, to $563.0 million for the nine months ended
September 30, 2026, compared to $521.3 million for the nine months ended September 30, 2025. The increase was driven by
continued robust demand on key commercial aerospace products, partially offset by softness during the current year period in
the military end market from the delayed effect of the U.S. government shutdown in the prior year, in addition to the timing of
certain military revenues.

Component Repair Services Segment Adjusted EBITDA decreased $0.7 million, or 0.5%, to $152.2 million for the nine
months ended September 30, 2026, from $153.0 million for the nine months ended September 30, 2025. Segment Adjusted
EBITDA Margin of 27.0% decreased compared to 29.3% in the prior year period, driven by unfavorable mix related to the
timing of certain military revenues.
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Liquidity and Capital Resources

The following table summarizes select financial data relevant to our liquidity and capital resources as of September 30, 2026
and December 31, 2025:

As of September 30, As of December 31,
2026 2025
(in thousands)
Cash $ 191,329  §$ 289,717
Net working capital (total current assets less total current liabilities) 1,815,779 1,580,122
Total debt (including current portion) o 2,470,833 2,214,605
Total stockholders’ equity 2,801,163 2,667,311

O} Includes unamortized discounts of $16.7 million and $19.2 million as of September 30, 2026 and December 31, 2025, respectively, and unamortized
deferred finance charges of $11.7 million and $13.4 million as of September 30, 2026 and December 31, 2025, respectively.

Our principal historical cash requirements have been to fund working capital, capital expenditures and acquisitions and to
service our indebtedness. As of September 30, 2026, we had $657.1 million of available liquidity, consisting of $191.3 million
cash on hand and, $465.8 million available under the 2024 Revolving Credit Facility. Based on our current operations, we
believe that our current sources of liquidity, including cash on hand and availability under the 2024 Revolving Credit Facility,
are adequate to meet our cash requirements for the next twelve months and for the foreseeable future. See Note 8, “Long-Term
Debt” for further discussion of the Credit Agreement and Senior Secured Credit Facilities. However, our ability to make
scheduled payments of principal and interest on our debt, refinance our debt, comply with the financial covenants under our
debt agreements and fund our other liquidity requirements will depend on our ability to generate cash in the future, which is
subject to general economic, financial, competitive, legislative, regulatory and other factors that are beyond our control. Any
future acquisitions, joint ventures or other similar transactions may require additional capital and there can be no assurance that
any such capital will be available to us on acceptable terms, if at all.

On October 28, 2026, our Board of Directors approved a $560.0 million increase to our existing share repurchase program,
bringing the total authorization under the share repurchase program to $1.0 billion worth of the Company’s Common Stock.
We intend to enter into an accelerated share repurchase agreement to repurchase $350.0 million of our Common Stock, which
we expect to fund with cash on hand and borrowings under the 2024 Revolving Credit Facility.

As of September 30, 2026 and December 31, 2025, our debt outstanding consisted of the following:

As of September 30, As of December 31,
2026 2025
(in thousands)

2024 Term Loan Facilities $ 2,210,625  $ 2,227,500

2024 Revolving Credit Facility 270,000 —

Finance leases 17,640 18,525

Other 968 1,172

2,499,233 2,247,197
Less: Current portion (23,320) (23,444)
Unamortized discounts (16,704) (19,170)
Unamortized deferred finance charges (11,696) (13,422)

Long-term debt $ 2,447,513  § 2,191,161

As of September 30, 2026, we had the following debt outstanding:

. The 2024 Term Loan Facilities under the Credit Agreement, under which we had outstanding indebtedness in an

aggregate principal amount of $2,210.6 million, maturing on October 31, 2031; and

. The $750.0 million 2024 Revolving Credit Facility under the Credit Agreement, under which we had outstanding
indebtedness of $270.0 million; and

. $18.6 million in finance leases and other debt.

Credit Agreement Covenant C liance

v

The 2024 Revolving Credit Facility is subject to a springing financial covenant, which requires us to maintain a maximum
consolidated first lien net leverage ratio that is tested quarterly, at the end of any fiscal quarter, when more than 40% of the
2024

40



Revolving Credit Facility (excluding, among other things, all letters of credit incurred under the 2024 Revolving Credit Facility
(whether or not cash collateralized) and adjusted cash and cash equivalents of the Borrowers and their restricted subsidiaries) is
utilized on such date.

The Credit Agreement contains certain financial reporting covenants that require us to present periodic financial metrics to our
lenders. One such financial reporting metric is Consolidated EBITDA as defined in the Credit Agreement. The definition of
Consolidated EBITDA utilized for these debt reporting covenants differs from the definition of Adjusted EBITDA presented in
this Quarterly Report in that it represents Adjusted EBITDA as further adjusted for certain additional items, as set forth in the
Credit Agreement. The table below highlights the differences between Adjusted EBITDA presented in this Quarterly Report
and Consolidated EBITDA as defined in the Credit Agreement and presented to our creditors:

Increases from Adjusted EBITDA to C lidated EBITDA (as defined in the Credit Agr t) Amount

(in thousands)
Nine months ended September 30, 2026 $ 3,928
Nine months ended September 30, 2025 $ 5,035

Compliance with these covenants is essential to our ability to continue to meet our liquidity needs, as a failure to comply under
the Credit Agreement could result in an event of default under the Credit Agreement and permit the senior lenders to accelerate
the maturity of our indebtedness. Such an acceleration of our indebtedness would have a material adverse effect on our
liquidity, including our ability to make payments on our other indebtedness and our ability to operate our business.

As of September 30, 2026, we were in compliance with the covenants in the Credit Agreement.

Cash Flows

The following table summarizes our cash flows for the nine months ended September 30, 2026 and 2025:

Nine months ended September 30,
2026 2025

Consolidated ents of cash flows data: (in thousands)

Net cash provided by (used in) operating activities $ 81,671 $ (6,304)
Net cash used in investing activities (279,281) (91,107)
Net cash provided by financing activities 101,026 90,924
Effect of exchange rate changes on cash (1,804) 1,409
Net decrease in cash (98,388) (5,078)
Cash at beginning of period 289,717 102,581
Cash at end of period $ 191,329  § 97,503

Nine Months Ended September 30, 2026

Net cash provided by operating activities for the nine months ended September 30, 2026 was $81.7 million. The factors
affecting our operating cash flows during the period included net income of $270.0 million and non-cash charges of $159.8
million, partially offset by a $348.1 million change in our operating assets and liabilities. The non-cash charges primarily
consisted of $147.2 million in depreciation and amortization and $15.7 million in stock compensation expense, partially offset
by a $9.8 million decrease in deferred income taxes. The increase in our net working capital was primarily due to the increase
in trade working capital driven by continued growth in the business.

Net cash used in investing activities for the nine months ended September 30, 2026 of $279.3 million primarily consisted of
$180.6 million in payments for the purchase of intangible assets, $67.3 million of purchases of property, plant and equipment,
and $33.1 million of acquisitions, net of cash and other, partially offset by $1.8 million of proceeds from disposal of property,
plant and equipment.

Net cash provided by financing activities for the nine months ended September 30, 2026 of $101.0 million was primarily
attributable to $150.1 million in repurchases of the Company’s Common Stock and $202.6 million in repayments of long-term
debt, offset by proceeds from long-term debt of $455.0 million.

Nine Months Ended September 30, 2025

Net cash used in operating activities for the nine months ended September 30, 2025 was $6.3 million. The factors affecting our
operating cash flows during the period included net income of $198.8 million and non-cash charges of $162.9 million, partially
offset by a $367.9 million change in our operating assets and liabilities. The non-cash charges primarily consisted of $145.3
million in depreciation and amortization, $10.0 million in stock compensation expense, $4.9 million in amortization of
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deferred finance charges and discounts, and $0.6 million of foreign exchange gain, partially offset by a $0.8 million decrease in
deferred income taxes. The increase in our net working capital was primarily due to the increase in trade working capital driven
by continued growth in the business.

Net cash used in investing activities for the nine months ended September 30, 2025 of $91.1 million primarily consisted of
$66.7 million of purchases of property, plant and equipment, rental engines and $30.0 million in payment during the current
period of our licensing agreement acquired during the year ended December 2024, partially offset by $4.3 million of proceeds
from disposal of property, plant and equipment.

Net cash provided by financing activities for the nine months ended September 30, 2025 of $90.9 million was primarily
attributable to the proceeds from long-term debt of $545.0 million, offset by $452.6 million in repayments of long-term debt.

Critical Accounting Estimates

Our financial statements are prepared in accordance with GAAP in the United States. The preparation of the consolidated
financial statements in conformity with accounting principles generally accepted in the United States requires our management
to make a number of estimates and assumptions relating to the reported amounts of assets and liabilities, revenue, expenses,
and related disclosures during the period. We evaluate our significant estimates on an ongoing basis. We base our estimates on
historical experience and on various other assumptions that we believe to be reasonable under the circumstances. Our actual
results could differ significantly from these estimates. To the extent that there are differences between our estimates and actual
results, our future financial statement presentation, results of operations, financial condition, and cash flows will be affected.

Our accounting estimates discussed below are important to the presentation of our results of operations and financial condition
and require the application of judgment by our management in determining the appropriate assumptions and estimates. These
assumptions and estimates are based on our previous experience, trends in the industry, the terms of existing contracts and
information available from other outside sources and factors. Adjustments to our financial statements are recorded when our
actual experience differs from the expected experience underlying these assumptions. These adjustments could be material if
our experience is significantly different from our assumptions and estimates. Below are those policies applied in preparing our
financial statements that management believes are the most dependent on the application of estimates and assumptions.

We describe our critical accounting estimates used in the preparation of our consolidated financial statements in “Part II, Item
7. Management’s Discussion and Analysis of Financial Condition and Results of Operations - Critical Accounting Estimates,”
in our 2025 Form 10-K. We consider the following policies to be our most critical accounting policies because they involve
critical accounting estimates and a significant degree of management judgment:

. revenue recognition,

. business combinations,
. goodwill,

. inventories, and

. income taxes.

Recent Accounting Pronouncements

See Note 2, “Summary of Significant Accounting Policies” to our consolidated financial statements included elsewhere in this
Quarterly Report for a description of recent accounting pronouncements, if any, including the expected dates of adoption and
the anticipated impact on our consolidated financial statements.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

Interest Rate Risk

The Credit Agreement is subject to interest rate risk. Borrowings under our Senior Secured Credit Facilities bear interest at a
floating rate per annum which can be, at our option:

(a) a Term Secured Overnight Financing Rate (“SOFR”) based rate for U.S. Dollar denominated loans under the
Senior Secured Credit Facilities (subject to a 0.00% floor), plus an applicable margin ranging from (x) 2.00% to
2.25% in the case of the 2024 Term Loan Facilities, and (y) 1.50% to 2.00% in the case of the 2024 Revolving
Credit Facility;

(b) a EURIBOR based rate for Euro denominated loans under the 2024 Revolving Credit Facility (subject to a 0.00%
floor), plus an applicable margin ranging from 1.50% to 2.00%;

(c) a Term CORRA based rate for Canadian Dollar denominated loans under the 2024 Revolving Credit Facility
(subject to a 0.00% floor), plus an applicable margin ranging from 1.50% to 2.00%;
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(d) a SONIA based rate for Pounds Sterling denominated loans under the 2024 Revolving Credit Facility (subject to a
0.00% floor), plus an applicable margin ranging from 1.50% to 2.00%; and

(e) abase rate for U.S. Dollar denominated loans under the Senior Secured Credit Facilities plus an applicable margin
ranging from (x) 1.00% to 1.25% in the case of the 2024 Term Loan Facilities, and (y) 0.50% to 1.00% in the case
of the 2024 Revolving Credit Facility.

The applicable margin for the Senior Secured Credit Facilities is subject to adjustments based on the Consolidated First Lien
Net Leverage Ratio (as defined in the Credit Agreement) as of the preceding fiscal quarter end, with (x) one 25.0 basis point
ratio-based step down, in the case of the 2024 Term Loan Facilities, and (y) two 25.0 basis point ratio-based step downs, in the
case of the 2024 Revolving Credit Facility.

On March 15, 2023, we entered into an interest rate swap contract, effective March 31, 2023, with a notional amount of $400.0
million. The swap provides an effective fixed SOFR rate of 3.71%, maturing on December 31, 2025. Additionally, we entered
into an interest rate cap contract to limit the exposure against the risk of rising interest rates. The interest rate cap contract,
effective on March 31, 2023, provides a capped SOFR rate of 4.45% and matured on September 30, 2025. This interest rate cap
contract began with a notional amount of $500.0 million, increased to $1,000.0 million on March 31, 2023, and further
increased to $1,500.0 million on March 28, 2024. On November 14, 2023, we entered into another interest rate cap contract,
effective September 30, 2025, to continue to limit the exposure of the interest rates on our variable term loans to a capped
SOFR rate of 5.00% on a notional amount of $1,500.0 million, maturing on December 31, 2026. Assuming that the Senior
Secured Credit Facilities were fully drawn, the effect of a hypothetical one percentage point increase in interest rates would
increase the annual interest costs under our Senior Secured Credit Facilities by approximately $30.0 million based on the
amount of outstanding borrowings at September 30, 2026.

Inflation Risk

Inflation generally affects our costs of labor, equipment, raw materials, freight and utilities. We strive to offset these items by
utilizing price increases, operating improvements and other cost-saving initiatives and through contractual provisions that allow
us to pass along material and other cost increases to customers. In certain end markets, implementing price increases may be
difficult and there is no assurance that we will be successful. From time to time, we may encounter difficulties in obtaining
certain raw materials or components necessary for production due to supply chain constraints and logistical challenges, which
may also negatively impact the pricing of materials and components sourced or used in our services.

Currency Risk

Our assets and liabilities in foreign currencies are translated at the period-end rate. Exchange differences arising from this
translation are recorded in our consolidated statements of operations. In addition, currency exposures can arise from revenue
and purchase transactions denominated in foreign currencies. Generally, transactional currency exposures are naturally hedged
(i.e., revenue and expenses are approximately matched), but where appropriate, we use foreign exchange contracts. On April 7,
2025, we entered into a foreign currency contract at a notional value of GBP 39.5 million and CAD $136.5 million maturing on
December 31, 2025. On October 21, 2025, we entered into a GBP foreign currency contract at a notional value of USD $46.8
million and a CAD foreign currency contract at a notional value of CAD $260.0 million, in each case, maturing on December
29, 2026. On September 22, 2026, we entered into a GBP foreign currency contract at a notional value of USD $46.8 million
and a CAD foreign currency contract at a notional value of CAD $260.0 million, in each case, maturing on December 29, 2027.
Approximately $35.7 million, or 2.3%, and $34.8 million, or 2.3%, of revenue for the three months ended September 30, 2026
and 2025, respectively, and $128.5 million, or 2.7%, and $107.5 million, or 2.5%, of revenue for the nine months ended
September 30, 2026 and 2025, respectively, was attributable to non-U.S. Dollar currencies. Gains or losses due to transactions
in foreign currencies included in our consolidated statements of operations was a $0.6 million loss and a $1.1 million gain for
the three months ended September 30, 2026 and 2025, respectively, and a $1.3 million loss and a $0.6 million gain for the nine
months ended September 30, 2026 and 2025, respectively. A hypothetical 10% change in the relative value of the U.S. Dollar
to other currencies during any of the periods presented would not have had a material effect on our consolidated financial
statements.

ITEM 4. CONTROLS AND PROCEDURES

Limitations on Effectiveness of Disclosure Controls and Procedures

Management recognizes that any controls and procedures, no matter how well designed and operated, can provide only
reasonable assurance of achieving their objectives. In addition, the design of disclosure controls and procedures must reflect the
fact that there are resource constraints and that management is required to apply judgment in evaluating the benefits of possible
controls and procedures relative to their costs.
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Evaluation of Disclosure Controls and Procedures

Our management, with the participation of our principal executive officer and principal financial officer, evaluated, as of the
end of the period covered by this Quarterly Report, the effectiveness of our disclosure controls and procedures (as defined in
Rules 13a-15(e) and 15d-15(e) under the Exchange Act of 1934. Based on that evaluation, our principal executive officer and
principal financial officer concluded that, as of September 30, 2026, our disclosure controls and procedures were not effective
at the reasonable assurance level as a result of the material weaknesses in our internal control over financial reporting described
below.

Notwithstanding the material weaknesses described below, management has concluded that the consolidated financial
statements included in this Quarterly Report present fairly, in all material respects, our financial position, results of operations,
and cash flows for the periods presented in conformity with GAAP.

The following material weaknesses exist as of September 30, 2026:
Control environment and monitoring controls

We did not design and maintain an effective control environment commensurate with our financial reporting requirements.
Specifically, we lacked a sufficient complement of personnel with an appropriate level of internal controls and accounting
knowledge, training and experience to appropriately analyze, record and disclose accounting matters timely and accurately.
Additionally, we did not design and maintain effective monitoring controls to verify the proper and consistent functioning of
our internal controls.

These material weaknesses contributed to the following additional material weaknesses:
Period-end financial reporting and significant account balances

We did not design and maintain effective controls related to the period-end financial reporting process and significant account
balances, including ensuring that there is adequate documented evidence of a sufficient level of management review over
complex estimates and judgmental areas of accounting and financial reporting.

Information technology general controls

We did not design and maintain effective information technology (“IT”) general controls over (i) program change management
to ensure that program and data changes are identified, tested, authorized and implemented appropriately; (ii) user access
controls to ensure appropriate segregation of duties and to adequately restrict user and privileged access to appropriate
personnel; and (iii) computer operations controls to ensure that processing and transfer of data, and data backups and recovery
are monitored.

Impact of Material Weaknesses

These material weaknesses resulted in immaterial corrections, as well as immaterial unrecorded errors to various accounts and
disclosures in the Company’s consolidated financial statements for the years ended December 31, 2025 and 2024 and
condensed consolidated financial statements for the quarter ended March 31, 2025. Additionally, each of the material
weaknesses could result in misstatements of substantially all of our account balances or disclosures that would result in a
material misstatement to the annual or interim consolidated financial statements that would not be prevented or detected.

Remediation of Previously Reported Material Weaknesses

As previously disclosed in Item 9A of our Annual Report on Form 10-K for the year ended December 31, 2024 filed with the
SEC on March 12, 2025, we identified material weaknesses in internal control over financial reporting related to the risk
assessment, information and communication components of the COSO Framework and related to establishing policies and
procedures for financial reporting.

During 2025, we completed the following remediation efforts:

Risk assessment

We developed and implemented enhanced procedures to identify and analyze business changes that could significantly impact
financial reporting, and to determine appropriate actions to mitigate new or evolving risks based on the COSO Framework.
Information and communication

We established formal protocols, regular meetings, and communication channels to ensure timely, accurate, and complete
exchange of financial information. We also implemented tools to facilitate efficient flow of information required for accounting
and financial reporting.
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Policies and procedures

We enhanced existing policies and procedures and developed new policies and procedures related to accounting and financial
reporting to assist the organization in appropriately recording transactions and preparing financial statements.

As previously disclosed in Item 9A of our Annual Report on Form 10-K for the year ended December 31, 2025 filed with the
SEC on February 26, 2026, management completed its documentation, testing and evaluation of the updated internal controls
and determined that, as of December 31, 2025, these controls have now operated for a sufficient period of time and
management has concluded, through testing of the design and operating effectiveness of the controls, that the controls are
operating effectively. As such, management concluded that the previously identified material weaknesses described above
under “Remediation of Previously Reported Material Weaknesses™” have been remediated as of December 31, 2025.

Remediation Plan for Material Weaknesses

Management is committed to implementing changes to our internal control over financial reporting to ensure that the control
deficiencies that contributed to the material weaknesses are remediated. To address our material weaknesses, we are at various
stages of designing and implementing the following measures designed to improve our internal control over financial reporting:

Control environment and monitoring controls

Personnel and Resources:

. Hired a third-party advisory firm with expertise and extensive public company experience to help us design,
document, and implement our internal controls in response to the material weaknesses;
. Hired additional accounting personnel with appropriate knowledge and experience in internal control over financial

reporting and SEC financial reporting requirements, legal and compliance to ensure the effectiveness of our
processes and operation of our internal controls;

. Hiring additional information technology personnel with expertise in IT general controls and financial systems;

. Increasing ongoing training and development to existing personnel to enhance their knowledge of internal controls,
accounting principles, financial reporting, internal control requirements; and

. Finalizing clear roles and responsibilities within the organization.

Segregation of Duties:

. Designing and implementing controls to establish and maintain appropriate segregation of duties across our
finance, accounting, and IT functions;

. Conducting periodic assessments to identify incompatible duties and implementing mitigating controls where
segregation of duties cannot be fully achieved; and

. Implementing system configurations and access restrictions to enforce segregation of duties for key financial

processes, including journal entry preparation and approval.

Monitoring Controls:

. Designing and implementing monitoring controls and protocols to assess the design and operating effectiveness of
our internal controls on an ongoing basis;

. Establishing a formal management self-assessment process to verify the proper and consistent functioning of our
internal controls periodically during the year;

. Implementing escalation procedures for identified control deficiencies; and

. Establishing regular reporting to senior management and the Audit Committee on the effectiveness of internal
controls.

Period-end Financial Reporting and Significant Account Balances

. Implemented enhancements to our account reconciliation process, increasing monitoring capabilities, and
improving our consistency.

. Enhanced the process over the review and approval of journal entries to ensure that all journal entries are subject to
appropriate review and approval.

. Formed a formal Disclosure Committee that has oversight responsibility for the accuracy and timeliness of
quarterly disclosures made by us through controls and procedures and the monitoring of their integrity and
effectiveness.

. We are designing and implementing controls over the period-end financial reporting process and significant

account balances. Additionally, we are implementing procedures to ensure adequate documented evidence of a
sufficient level of management review over complex estimates and judgmental areas of accounting and financial
reporting.
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Information Technology General Controls

We are improving the design and operation of IT general controls for IT systems that are relevant to the preparation of our
financial statements. Specifically, we are designing and implementing:

User Access Controls:

. Designing and implementing enhanced user access controls for all financial systems, including:

. Periodic user access reviews to ensure access rights remain appropriate;

. Formal user provisioning and deprovisioning procedures;

. Implementation of stronger password policies and authentication controls; and

. Develop policies and procedures for regular user access review of all users with access to the financially relevant
systems.

IT Program Change Management:

. Establishing formal change management policies and procedures for financial systems;

. Implementing controls to ensure that system changes are properly authorized, tested, and documented,
. Establishing test and approval requirements before changes are migrated to production; and

. Implementing tools to track and monitor system changes.

Computer Operations:
. Designing and implementing controls over critical computer operations activities, including:
0 Monitoring and resolution of failed batch jobs and interfaces;
0 Formal procedures for data backup and disaster recovery testing;
0 Controls over the processing and transfer of data between systems; and
0 Documentation and monitoring of system performance and availability.

Overall IT Control Environment:

. Enhancing our IT governance structure and establishing clear ownership and accountability for IT general controls;
. Evaluating and initiating the implementation of technological enhancement;

. Providing training to IT personnel on IT general control requirements and best practices; and

. Engaging external third-party advisors with IT controls expertise to advise on the design and implementation of

enhanced IT controls.

We have begun implementation of our remediation plan and are making progress on several initiatives. While the material
weaknesses have not been remediated as of September 30, 2026, management is devoting substantial resources to the ongoing
remediation efforts. However, the remediation of these material weaknesses is a comprehensive undertaking that will require
sustained effort and sufficient time for the new controls to be implemented and tested. While we are committed to completing
remediation as soon as practicable, we cannot provide assurance regarding the timing of full remediation. We will continue to
provide updates on our remediation progress in future filings.

As we continue to evaluate and work to improve our internal control over financial reporting, we may take additional measures
to address the material weaknesses or modify the remediation measures described above as we continue to evaluate and
improve our internal control over financial reporting. The material weaknesses will not be considered remediated until the
applicable controls operate for a sufficient period of time and management has concluded, through testing, that these controls
are operating effectively.

Changes in Internal Control Over Financial Reporting

There were no changes in our internal control over financial reporting during the fiscal quarter ended September 30, 2026 that
have materially affected, or are reasonably likely to materially affect, our internal control over financial reporting, other than
the remediation activities described above.
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PART II. OTHER INFORMATION

Item 1. Legal Proceedings.

We are and may become involved in certain legal proceedings arising in the normal course of our business. These proceedings
primarily involve commercial claims, product liability claims, personal injury claims and worker’s compensation claims.
Consistent with GAAP, we have established reserves when the liability is probable, and the loss is capable of being reasonably
estimated. We cannot predict the outcome of these lawsuits, legal proceedings and claims with certainty. For further discussion
please see Note 11, “Commitments and Contingencies” to our consolidated financial statements included elsewhere in this
Quarterly Report.

Item 1A. Risk Factors.

In addition to the other information set forth in this Quarterly Report, you should carefully consider the factors discussed under
“Part I, Item 1A. Risk Factors” in our 2025 Form 10-K. These factors could materially adversely affect our business, financial
condition, liquidity, results of operations and capital position, and could cause our actual results to differ materially from our
historical results or the results contemplated by any forward-looking statements contained in this Quarterly Report. There have
been no material changes from the risk factors disclosed under the heading “Risk Factors” in our 2025 Form 10-K.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds.
(a) Recent Sales of Unregistered Securities.
None.
(b) Use of Proceeds.
None.
(c) Purchases of equity securities by the issuer and affiliated purchasers

Information regarding purchases made by or on behalf of us or any “affiliated purchaser” (as defined in Rule 10b-
18(a)(3) under the Securities Exchange Act of 1934, as amended) of our Common Stock during the three months
ended September 30, 2026 is provided below:

Total Number of Approximate Dollar
Shares Purchased as Value of Shares that
Part of Publicly May Yet be Purchased
Total Number of Average Price Paid Announced Pla‘:}s or under the Plans or
Shares Purchased Per Share © Programs Programs
(in millions)
Period
July 1 —July 31, 2026 — 3 — — 8 350.0
August 1 — August 31, 2026 — 3 — — S 350.0
September 1 — September 30, 2026 2,219,460 § 22.53 2,219,460 $ 299.9
Total 2,219,460

@ The average price per share of Common Stock repurchased under the stock repurchase program does not include commissions paid to brokers.

®  On December 9, 2025, our Board of Directors approved a stock repurchase program, effective at that date. The stock repurchase program
authorizes us to repurchase up to $450.0 million of our Common Stock, subject to market conditions, contractual restrictions and other factors.
On October 28, 2026, our Board of Directors approved a $560 million increase to the stock repurchase program, bringing the total authorization
to $1.0 billion. See Note 21, “Subsequent Events” to our condensed consolidated financial statements included in this Quarterly Report. In
connection with the increased authorization, we intend to enter into an accelerated share repurchase agreement to repurchase $350.0 million of
our Common Stock under the stock repurchase program.

Repurchases under the program may be made in the open market, in privately negotiated transactions, accelerated share
repurchase transactions or by other means in accordance with applicable securities laws and regulations, with the amount and
timing of repurchases depending on market conditions and corporate needs. Open market repurchases will be structured to
occur within the pricing and volume requirements of Rule 10b-18. We may also, from time to time, enter into Rule 10b5-1
plans to facilitate repurchases of our shares under this authorization. This program does not obligate us to acquire any
particular amount of Common Stock and the program may be extended, modified, suspended or discontinued at any time at our
discretion.
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Item 3. Defaults Upon Senior Securities.

None.

Item 4. Mine Safety Disclosures.

Not applicable.

Item 5. Other Information.
(a) Disclosure in lieu of reporting on a Current Report on Form 8-K.
None.
(b) Material changes to the procedures by which security holders may recommend nominees to the board of directors.
None.

(c) Insider Trading Arrangements and Policies.
During the three months ended September 30, 2026, no director or officer of the Company, as defined in Rule 16a-

1(f), adopted or terminated a “Rule 10b5-1 trading arrangement” or “non-Rule 10b5-1 trading arrangement,” as each
term is defined in Item 408 of Regulation S-K.
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Exhibit Index

gfll:;gl;r Description Form File No. Exhibit _ Filing Date

3.1 Amended and Restated Certificate of Incorporation of 8-K 001-42298 3.1 10/3/2024
StandardAero, Inc.

3.2 Amended and Restated Bylaws of StandardAero, Inc. 8-K 001-42298 32 10/3/2024

31.1* Certification of Principal Executive Officer Pursuant to
Rules 13a-14(a)_and 15d-14(a)under the Securities
Exchange Act of 1934, as Adopted Pursuant to Section 302
of the Sarbanes-Oxley Act of 2002.

31.2* Certification of Principal Financial Officer Pursuant to
Rules 13a-14(a)_and 15d-14(a)under the Securities
Exchange Act of 1934, as Adopted Pursuant to Section 302
of the Sarbanes-Oxley Act of 2002.

32.1*%* Certification of Principal Executive Officer Pursuant to 18
U.S.C. Section 1350, as Adopted Pursuant to Section 906
of the Sarbanes-Oxley Act of 2002.
32.2** Certification of Principal Financial Officer Pursuant to 18
U.S.C. Section 1350, as Adopted Pursuant to Section 906
of the Sarbanes-Oxley Act of 2002.
Inline XBRL Taxonomy Extension Schema with Embedded
Linkbase Documents
101.SCH Inline XBRL Taxonomy Extension Schema with embedded
Linkbase documents
104 Inline XBRL for the cover page of this Quarterly Report on
Form 10-Q, included in the Exhibit 101 Inline XBRL
Document Set.
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* Filed herewith
** Furnished herewith
49


https://www.sec.gov/Archives/edgar/data/2025410/000119312524232250/d844398dex31.htm
https://www.sec.gov/Archives/edgar/data/2025410/000119312524232250/d844398dex31.htm
https://www.sec.gov/Archives/edgar/data/2025410/000119312524232250/d844398dex31.htm
https://www.sec.gov/Archives/edgar/data/2025410/000119312524232250/d844398dex32.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_1.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_1.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_1.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_1.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_1.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_1.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_1.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_2.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_2.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_2.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_2.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_2.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_2.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex31_2.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex32_1.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex32_1.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex32_1.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex32_1.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex32_1.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex32_2.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex32_2.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex32_2.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex32_2.htm
https://content.equisolve.net/standardaero/sec/0002025410-26-000022/for_pdf/saro-ex32_2.htm

SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, as amended, the Registrant has
duly caused this Report to be signed on its behalf by the undersigned, thereunto duly authorized.

StandardAero, Inc.

Date: November 5, 2026 By: /s/ Paul McElhinney
Paul McElhinney
Chief Executive Officer
(Principal Executive Officer)

Date: November 5, 2026 By: /s/ Daniel Satterfield
Daniel Satterfield
Chief Financial Officer
(Principal Financial Officer)
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Exhibit 31.1

CERTIFICATION
I, Paul McElhinney, certify that:
1. Ihave reviewed this Quarterly Report on Form 10-Q of StandardAero, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such
statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report,
fairly present in all material respects the financial condition, results of operations and cash flows of the
registrant as of, and for, the periods presented in this report;

4.  The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over
financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to
be designed under our supervision, to ensure that material information relating to the registrant,
including its consolidated subsidiaries, is made known to us by others within those entities, particularly
during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial
reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this
report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of
the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that
occurred during the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case
of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant's internal control over financial reporting; and

5. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal
control over financial reporting, to the registrant's auditors and the audit committee of the registrant's board of
directors (or persons performing the equivalent functions):

(a)  All significant deficiencies and material weaknesses in the design or operation of internal control over
financial reporting which are reasonably likely to adversely affect the registrant's ability to record,
process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a
significant role in the registrant's internal control over financial reporting.

Date: November 5, 2026 By: /s/ Paul McElhinney
Paul McElhinney
Chief Executive Officer




Exhibit 31.2

CERTIFICATION
1, Daniel Satterfield, certify that:
1. Ihave reviewed this Quarterly Report on Form 10-Q of StandardAero, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such
statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report,
fairly present in all material respects the financial condition, results of operations and cash flows of the
registrant as of, and for, the periods presented in this report;

4.  The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over
financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to
be designed under our supervision, to ensure that material information relating to the registrant,
including its consolidated subsidiaries, is made known to us by others within those entities, particularly
during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial
reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this
report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of
the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that
occurred during the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case
of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant's internal control over financial reporting; and

5. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal
control over financial reporting, to the registrant's auditors and the audit committee of the registrant's board of
directors (or persons performing the equivalent functions):

(a)  All significant deficiencies and material weaknesses in the design or operation of internal control over
financial reporting which are reasonably likely to adversely affect the registrant's ability to record,
process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a
significant role in the registrant's internal control over financial reporting.

Date: November 5, 2026 By: /s/ Daniel Satterfield
Daniel Satterfield
Chief Financial Officer




Exhibit 32.1

CERTIFICATION

In connection with the Quarterly Report of StandardAero, Inc. (the “Company”) on Form 10-Q for the period ended
September 30, 2026 as filed with the Securities and Exchange Commission on the date hereof (the “Report™), I, Paul
McElhinney, certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of the Sarbanes-Oxley Act of 2002,
that:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange
Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition
and results of operations of the Company.

Date: November 5, 2026 By: /s/ Paul McElhinney
Paul McElhinney
Chief Executive Officer




Exhibit 32.2

CERTIFICATION

In connection with the Quarterly Report of StandardAero, Inc. (the “Company”) on Form 10-Q for the period ended
September 30, 2026 as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I,
Daniel Satterfield, certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of the Sarbanes-Oxley Act of
2002, that:

(1)  The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange
Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition
and results of operations of the Company.

Date: November 5, 2026 By: /s/ Daniel Satterfield
Daniel Satterfield
Chief Financial Officer




